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DIRECTORS REPORT

To,
The Members of
RIANA ADVISORY SERVICES PRIVATE LIMITED

Your Directors are pleased to present the 11™ ANNUAL REPORT of the Company together with the Audited
Statement of Accounts and Auditors’ Report of the Company for the financial year ended on 315" March 2025.

. Financial summary:

The highlights of the financial results for the year ended on 31%* March 2025, are given below:

01.04.2024 to 01.04.2023 to
Particulars 31.03.2025 31.03.2024
(Figures in thousand) (Figures in thousand)
Revenue from operations 30,947.64 27,985.04
Other Income 451.38 289.24
Total Income 31,399.02 28,274.28
Net Profit/(Loss) (PBDT) 3,676.03 4,597.94
Less: Depreciation 1,253.84 1,553.33
Profit after depreciation but before tax (PBT) 2,422.19 3,044.61
Less: Taxes 629.97 314.87
Net profit / (loss) for the period 1,792.22 2,729.74
No. of Shares 10,000 16,000
Earnings Per share 179.22 272.98
Proposed Dividend 0.00 0.00
Dividend tax 0.00 0.00
Balance of Profit Carried to B/S 1,792.22 2,729.74

. Reserves:

Tne reserves stand at Rs. 7,548.36/- (in Thousand) as on 31.03.2025 as against Rs. 5,756.15/- (in Thousand) as

on 31.03.2024.

Dividend:

Your directors do not recommend any dividend for the financial year ended on 315 March 2025.

. Transfer of Unclaimed Dividend to Investor Education and Protection Fund:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there is no amount to be
transferred to Investor Education and Protection Fund.

State of Company’s Affairs and Future Outlook:

During the financial year 2024-25, the company has made Net Profit of Rs. 1,792.22/- (in Thousand) as against
Rs 2,729.74/- (in Thousand) as on 31.03.2024.

Change in the nature of business, if any:

There are no significant changes made in the nature of the company during the financial year.
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Material changes and commitments, if any, affecting the financial position of the company which have
occurred between the end of financial year of the company to which financial statement relate and the
date of report: .

There are no material changes and commitments affecting the financial position of the company which have
occurred between the end of financial year of the company to which financial statement relate and the date of
report.

The details of significant and material orders passed by the  regulators or courts or tribunals impacting
the going concern status and company’s operations in future:

There are no significant and material orders passed by the Regulators or Courts or Tribunals impacting the
going concern status and company’s operation in future between the end of financial year of the company to
which Financial Statement relates and the date of Report.

Holding / Subsidiary/ Associate / Joint Ventures Company:

a) Thereis no Holding/ Subsidiary/ Associate or Joint Venture of the Company.

b) Performance and financial position of each of the subsidiaries, associates and joint venture companies
included in the consolidated financial statement: Not Applicable

Deposits:

Your Company did not invite or accept deposits from the public during the year under review.

Statutory Auditors:

M/s. Kalyan Jain and Co., Chartered Accountant, (FRN No. 104601W), were appointed as Statutory Auditor of
the Company for a term of five years to hold cffice from conclusion of 6" Annual General Meeting until the
conclusion of 11" Annual General Meeting of the Company to be held for financial year 2024-25.

The Board of Directors hereby recommends to the members the re-appointment of M/s. Kalyan Jain & Co.,
Chartered Accountant, Chartered Accountants, (FRN No. 104601W), as Statutory Auditors, for a term of 5
years and to hold office from the conclusion of this Annual General Meeting until the conclusion of the 15"
Annual General Meeting to be held for the financial year 2029-30.

Explanati o Auditors qualification:
Auditors have not made any qualification or did not make any adverse remark in their report regarding financial
statements. Therefore, there is no need for any clarification or any comment on Auditor’s report.

The Company has only one type of share i.e., Equity Shares of face value of Rs. 10/- each. The authorized share
capital of the Company is Rs. 1,00,000/- (Rupees One Lakh only) divided into 10,000 Equity Shares of face
value of Rs. 10/- each. The Company’s issued, subscribed and paid-up share capital is Rs. 1,00,000/- (Rupees
One Lakh only) divided into 10,000 Equity Shares of Rs. 10/- each fully paid-up.
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During the financialyear, the Company did not issue any securities. The Company has neither bought back any
of its securities, nor issued any further shares by way of Sweat equity and bonus shares. The Company has not
provided any Stock Option Scheme to the employees.

Registrar and Share [[ahsfgr Agent

During the year, M/s. MUFG Intime Private Limited was the Registrar and Transfer Agent of the Company.

Obtaining ISIN as per Companies (Prospectus and Allotment of Securities) Second Amendment Rules,
2023 of the Compani t2013.

Recent amendments under the Companies (Prospectus and Allotment of Securities) Second Amendment
Rules, 2023, stipulate that non-small private companies must obtain an International Securities ldentification
Number (ISIN) for their securities to facilitate smoother trading and enhance marketability.

During the year, the Company voluntarily obtained an International Securities Identification Number (ISIN) for
Its equity shares and successfully initiated the process of dematerialization of the shares. By doing so, the
Company has facilitated electronic holding and transfer of its equity shares through depository NSDL, thereby
promoting efficiency, transparency, and convenience for shareholders.

Depository System:

The Ministry of Corporate Affairs vide its notification requires certain companies to facilitate dematerialization
of all its existing securities and has mandated that the stake of promoters, directors and key managerial
personnel should be held in demat form.

Company voluntarily facilitates dematerialization of all its existing securities. As on March 31, 2025, 100% of
the Company’s total paid up capital representing 10,000 shares are in dematerialized form. The Company has
submitted the report on reconciliation of share capital audit from Practicing Company Secretary within the
prescribed timeline

Disclosure as to maintenance of Cost Records as specified by the Central Government under sub-

section (1) of tion 148 of th ani t, 201

The provisions of section 148 of the Companies Act, 2013 pertaining to maintenance of cost records are not
applicable to the Company.

Reporting of Fr Auditors

During the financial period under review, there were no instances of fraud committed against the Company by
its officers or employees, reported by auditors under section 143(12) of the Companies Act, 2013.

Extract of Annual Return

As the company doesn’t have its own website, the requirement of uploading Annual Return of the Company on
its website as on 31 March 2025 in form MGT-7 in accordance with section 92(3) of the Act read with the
Companies (Management and Administration) Rules, 2014 is not applicable to the Company. The Annual
Return Shall be filed by the company with the Registrar of Companies, within the prescribed time.
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Directors and Key Managerial Personnel:

The composition of the Board of Director is as below:

1. Mr. Pritish Matai
2. Mr. Manoj Gajendragadkar
3. Ms. Vidhi B Kothari

In the terms of the provisions of the Articles of Association of the Company, none of the Directors are liable to
retire by rotation. ’

a. Changes in Directors and Key Managerial Personnel:
There is no other change in Directors by way of re-designation, resignation, death, disqualification and
variations made or withdrawn, etc., of the company during the financial year. The appointment of Key
Managerial Personnel under section 203 of Companies Act, 2013, is not applicable to the Company.

b. Declaration by an Independent Director(s) and re-appointment, if any:
The provisions of Section 149 of the Companies Act 2013 pertaining to the appointment of Independent

Directors do not apply to our Company.

Meetings of the Board of Directors:

Attendance

Sr. .

No W asns Dire.:-:(:::arlsNa(: :::\ the Bgaks I EIRG s % of attendance

date of Meeting attanded

1 07.05.2024 3 3 100%

2 25.07.2024 3 3 100%

3 31.08.2024 3 3 100%

4 28.10.2024 3 2 66%

5 17.01.2025 3 3 100%

During the year, five Board meetings were convened and held. The intervening gap between meetings was
within the period prescribed under the Companies Act, 2013.

Company’s Policy Relating to Directors’ Appointment, Payment of Remuneration and Discharge of Their
uties

S

|

The Company is not required to constitute a Nomination and Remuneration Committee as the provisions of
Section 178(1) of the Companies Act 2013 are not applicable to the Company.

Disclosure of Composition of Audit Committee and Providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings
of the Board and its Powers) Rules, 2013 is not applicable to the Company.
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Particulars of Loan, Guarantees or Investments Under Section 186:

Your company has not made any investment or given any guarantee or security under section 186 of the
Companies Act, 2013.

Related party transactions: -

All the contracts/ arrangements/ transactions entered by the Company during the financial year with related
parties were in ordinary course of business and on an arm’s length basis. The details of material transactions
with related parties under form AOC-2 is provided herewith under “ANNEXURE A”.

Risk nagem Li

The Company believes that a robust Risk Management ensure adequate controls and monitoring mechanism
for smooth and efficient operations of the business. The Company has reviewed the major risks which affect

it, from both external and the internal environment perspective and appropriate actions have been mitigated
and monitors risks on a regular basis.

Conservation of energy, technology absorption, foreign exchange earnings and outflow:

a) Conservation of Energy: Nil
b) Technclogy Absorption: Nil
c) Foreign Exchange Earned & Used

01.04.2024 - 31.03.2025 01.04.2023 - 31.03.2024
Particulars 12 months 12 months
Amount (In Thousand) Amount (In Thousand)
Foreign Exchange Earned NIL : Nil
Foreign Exchange Outgo 169.25 4015.52

Adequacy of Internal Financial Controls with reference to the Financial Statements:

The Company has taken care of the adequacy of internal financial controls which are implemented with
reference to the Financial Statements.

Particulars of Employees:

The Company has no employee who was in receipt of remuneration, during the year under review which in
aggregate was equal to or more than such sum as prescribed under Rule 5 (2) of Chapter Xlll, Companies
(Appointment and Remuneration of Managerial Personnel) Rule, 2014.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

The Company has re-constituted an Internal Complaints Committee and adopted an Anti-Sexual Harassment
Policy in line with the requirements of the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

No. of complaints received during the year: NIL
No. of total complaints registered: NIL
No. of complaints disposed off: NIL

(8]
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Compliance of Secretarial Standards:

The Company has complied with applicable Secretarial Standards prescribed by the Institute of Company
Secretaries of India.

Compliance with Maternity Benefit Act 1961

The Company is committed to ensuring a safe, inclusive, and supportive work environment for all employees.
The Company has complied with the provisions of Maternity Benefit Act 1961, including all applicable
amendments and rules framed thereunder.

Gender wise composition of employees
In alignment with the principles of diversity, equity and inclusion, the company discloses below the gender
composition of its workplace as on 31st March 2025.

Male Employees: 11
Female Employees: 13
Transgender Employees: 0

This disclosure reinforce the company’s efforts to promote an inclusive workplace culture and equal
opportunity for all individuals, regardless of gender

Directors Responsibility Statement:

Pursuant to the requirement under Clause (c) of sub-section (3) of section 134 of the Companies Act, 2013
with respect to the Director’s Responsibilities Statement, it is hereby confirmed:

i. Thatin the preparation of the Annual Accounts for the financial year ended 31% March 2025; the applicable
Accounting Standards had been followed along with proper explanation relating to material departures.

ii. That the Directors had selected such accounting policies and applied them consistently and made
judgment and estimates that were reasonable and prudent so as to give a true and fair view of state of affairs
of the Company at the end of the year and of loss of the Company for the year under review.

iii. Thatthe Directors had taken proper and sufficient care for maintenance of adequate accounting records in
accordance with provisions of Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

iv. That the Directors had prepared the accounts for the financial year ended 31* March 2025 on a going
concern basis.

v. That the Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.
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Acknowledgement:

The Directors place on record their sincere appreciation for the co - operation received by the Company from
our Bankers, Shareholders, Government Agencies, Business Associates and Customers and for the valuable
contribution extended and is looking forward to their continued support. Your Directors also wish to place on

record their deep sense of appreciation for the committed services of the employees at all levels of the
Company.

For and on behalf of the Board of
Riana Advisory Services Private Limited

WW Qe %ﬁ

Manoj Gajendragadkar Vidhi B Kothari \ : Rl |
Director Director AN/ Place: Mumbai
DIN: 03566429 DIN: 10100536 NN Date: 22.05.2025





















































































