ASDIS DRINKS INDIA PRIVATE LIMITED

Registered Address: 1205 c/o Riana Business Center, "A" Wing, 12th Floor, Kanakia WallStreet, Chakala,
Andheri-Kurla Road, Andheri East, Mumbai -400093, Maharashtra, India
T- 022 -42505170, E — customercare@asdis.in, CIN: U15100MH2018PTC314792

NOTICE

Notice is hereby given that the 5t Annual General Meeting of the members of M/s Asdis Drinks India
Private Limited will be held on Friday, 15" September, 2023 at registered address at 1205 c¢/o Riana
Business Center, "A" Wing, 12th Floor, Kanakia Wall Street, Chakala, Andheri (East), Mumbai - 400093,
at 10.00 a.m. to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended March 31, 2023, together with the reports of the Board of Directors and Auditors thereon.

By Order of Board of
Asdis Drinks India Private Limited

)

Gautam Matai
Director
DIN: 01784232

Place: Mumbai
Dated: 18.08.2023

NOTES: -

1. Any member entitled to attend and vote at a meeting of the Company shall be entitled to appoint
another person (whether a member or not) as his proxy to attend and vote instead of himself but a
proxy so appointed shall not have any right to speak at the meeting and shall not be entitled to vote
except on a poll.

2. A person shall not act as proxy for more than 50 Members and holding in aggregate not more than
10% of the total share capital of the Company and shall not act as proxy for more than one Member,
if that Member holds more than 10% of the total share capital of the Company.

3. Proxies in order to be effective, should be duly stamped, completed, signed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the Meeting.



FORM NO: MGT -11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN U15100MH2018PTC314792

Name of the Company | Asdis Drinks India Private Limited

Registered Office 1205 c/o Riana Business Center, "A" Wing, 12th Floor, Kanakia
WalliStreet, Chakala, Andheri (E) Mumbai 400093

Name of the Member (s)
Registered Address

Email ID

Folio No. / Client ID / DP 1D

I/We, being the member (s) of shares of the above-named company, hereby appoint:
Name: Address:
Email ID: Signature: Or failing him/her
Name: Address:
Email ID: Signature: Or failing him/her
Name: Address:
Email ID: Signature: Or failing him/her
Name: Address:
Email ID: Signature: Or failing him/her

as my/ our proxy to attend and vote (on a poll) for me/ us and on my/ our behalf at the 5" Annual
General Meeting of the Company, to be held on Friday, 15t September, 2023 at 1205 c¢/o Riana
Business Center, "A" Wing, 12th Floor, Kanakia Wall Street, Chakala, Andheri (East), Mumbai 400093,
at 10.00 a.m. and at any adjournment thereof in respect of such resolutions as are indicated below:

Sr. No | Resolutions Options
Ordinary Business For Against
1 To receive, consider and adopt the Audited Financial Statements of the

Company for the financial year ended on March 31, 2023, together with
the reports of the Board of Directors and Auditors thereon.

Signed this .....uene dBY OF e , 2023 Kt Kaveiiis

) Stamp
Signature of Sharehaolder........mne..

Signature of Proxy holder(s)........cmmicinn

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.



ASDIS DRINKS INDIA PRIVATE LIMITED

Registered Address: 1205 /o Riana Business Center, "A" Wing, 12th Floor, Kanakia Wallstreet, Chakala,
Andheri East, Mumbai -400093, Maharashtra, India. '
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DIRECTORS REPORT

To,
The Members of
ASDIS DRINKS INDIA PRIVATE LIMITED

Your directors are pleased to present the cth ANNUAL REPORT of the Company together with the

audited financial Statements and Auditors’ Report 0

2023.

. Financial summary:

f the Company for the financial year ended March 31,

The highlights of the financial results for the year ended March 31, 2023, are given below:

Particulars 01.04.2022 - 31.03.2023 01.04.2021 - 31.03.2022
(Rs. In Lakhs) (Rs. In Lakhs)
Revenue 4523 316.20
Other Income 0.05 0.05
Total Income 4528 316.25
Net Profit/(Loss) (PBDT) (114.29) (83.86)
Less: Depreciation 324 2.04
Profit after depreciation but before tax (PBT) {117.53) (85.90)
Less: Taxes (0.53) (0.20)
Net profit / (loss) for the period (117.00) (85.70)
No. of Shares 1,00,000 1,00,000
Earnings Per share (Rs.) (117) (85.70)
Proposed Dividend Nil Nil
Dividend tax Nil Nil
Balance of Profit Carried to B/S (117.00) (85.70) |

. Reserves:

The reserves of the company stood at Rs (206.36/-) (in Lakhs) as on 31.12.2023 against Rs (89.35/-) (in

Lakhs) as on 31.12.2022.

. Dividend:

Your directors do not recommend any dividend for the financial year ended on 315 March, 2023.

. Transfer of Unclaimed Dividend to Investor Education and Protection Fund:

The provisions of Section 125(2) of the Companies Act, 2013 does not apply as there is no amount to be
transferred to Investor Education and Protection Fund.




ASDIS DRINKS INDIA PRIVATE LIMITED
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5. State of Company’s Affairs and Future Qutloolc

10.

After considering and evaluating various business Opportunities, your Company has availed rights to
bottle, market, promote and sell “Scottish Leader The Original Blended Whisky” from Distell International
Holdings Ltd and Distell International Limited (Distell Group) vide License and Distribution agreements
executed in February, 2020. Further, subject to achievement of business plan over the few vears, the
company has executed a Memorandum of understanding for a potential joint venture with Distell Group
in near future.

In the financial year 2022-23, as per the business plan, the Company had registered and started
distributing the brand in other states also i.e, Karnataka, Delhi and Telangana. The Company is also

exploring opportunity in the State of Andhra Pradesh and other markets.

Your company is optimistic about the growth of the business in the coming years.

. Change in the nature of business, if any:

There are no significant changes made in the nature of business of the company during the financial year.

. Material changes and commitments, if any, affecting the financial position of the company which

have occurred between the end of financial year of the company to which financial statement

relate and the date of report:

There are no significant material changes and commitments affecting the financial position of the
company which have occurred between the end of financial year of the company to which financial
statement relate and the date of report.

. The details of significant and material orders passed by the requlators or courts or tribunals

impacting the going concern status and company’s operations in future:

There are no significant and material orders passed by the Regulators or Courts or Tribunals impacting
the going concern status and company’s operation in future between the end of the financial year of the
company to which Financial Statement relates and the date of Report.

. Holding / Subsidiary/ Associate / Joint Ventures Company:

a) M/s Aspri Spirits Private Limited is the Holding company of the Company.

b) As on 315t March 2023, the company does not have any subsidiaries, associates and joint venture
companies,

Deposits:

Your Company did not invite or accept deposits from the public during the year under review.
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Statutory Auditors:

M/s. Kalyan Jain and Co, Chartered Accountant, (FRN No. 104601W), have been appointed as Statutory
Auditor of the Company for a period of 5 year from conclusion of 15 Annual General Meeting until the
conclusion of 6" Annual General Meeting.

Explanation to Auditors qualification:

Auditors have not made any qualification or any adverse remark in their report regarding financial
statements. Therefore, there is no need for any clarification or any comment on Auditor’s report.

Share Capital:

The Company has only one type of share i.e., Equity Shares of face value of Rs. 10/- each. The authorized
share capital of the Company is Rs. 10,00,000/- (Rupees Ten Lakh only) divided into 1,00,000 Equity Shares
of face value of Rs. 10/- each. During the financial year, the Company did not issue any securities. The
Company has neither bought back any of its securities, nor issued any shares by way of Sweat equity and
bonus shares. The Company has not provided any Stock Option Scheme to the employees.

Disclosure as to maintenance of Cost Records as specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013

The provisions of section 148 of the Companies Act, 2013 pertaining to maintenance of cost records are
not applicable to the Company.

Reporting of Fraud by Auditors
During the financial period under review, there were no instances of fraud committed against the
Company by its officers or employees, reported by auditors under section 143(12) of the Companies Act,

2013.

Extract of Annual Return

The details forming part of extract of the Annual Return in form MGT 9 is annexed herewith as
"ANNEXURE A"

Directors and Key Managerial Personnel:

The composition of Board of Directors is as below:

1. Mr. Gautam Matai
2. Mr, Sumedh Singh Mandla

In the terms of the provisions of the Articles of Association of the Company, none of the Directors are
liable to retire by rotation.
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a. Changes in Directors and Key Managerial Personnel:
There is no change in Directors by way of appointment, re-designation, resignation, death,
disqualification and variations made or withdrawn, etc., of the company during the financial year. The

appointment of Key Managerial Personnel under section 203 of Companies Act, 2013, is not applicable
to the Company.

b. Declaration by an Independent Director(s) and re-appointment, if any:

The provisions of Section 149 of the Companies Act 2013 pertaining to the appointment of
Independent Director is not applicable to the Company.

Number of Meetings of Board of Directors:

Name of the Director & category T
Sr. No Attendance at Board Meeting
held on Mr. Gautam Matai Mr. Sumedh Singh Mandla
Director Director
1 14-04-2022 Vv v
2 08-07-2022 v v
3 06-09-2022 v v
4 04-11-2022 v v
5 13-12-2022 v v
6 13-02-2023 I v ]

During the year Six Board meetings were convened and held. The intervening gap between meetings was
within the period prescribed under the Companies Act, 2013.

Company’s Policy Relating to Directors’ Appointment, Payment of Remuneration and Discharge of
Their Duties

The Company is not required to constitute a Nomination and Remuneration Committee as the provisions
of Section 178(1) of the Companies Act 2013 are not applicable to the Company.

Disclosure of Composition of Audit Committee and Providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

Particulars of Loan, Guarantees or Investments Under Section 186:

Your company has not made any investment or given any guarantee or security under section 186 of the
Companies Act, 2013.
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Related party transactions:

All the contracts/ arrangements/ transactions entered into by the Company during the financial year with .
related party were in ordinary course of business and on arm's length basis. The details of the material
transactions with related parties under form AOC-2 is provided herewith under "ANNEXURE B*

Risk Management policy:

The Company believes that a robust Risk Management ensure adequate controls and monitoring
mechanism for smooth and efficient operations of the business. The Company has reviewed the major
risks which affect it, from both external and the internal environment perspective and appropriate actions
have been mitigated and monitors risks on a regular basis.

Conservation of energy, technology absorption, foreign exchange earnings and outflow:

a) Conservation of Energy: Nil
b) Technology Absorption: Nil
c) Foreign Exchange Earned & Used

01.04.2022 - 31.03.2023 01.04.2021 - 31.03.2022
Particulars 12 months 12 months
Amount (Rs.) Amount (Rs.)
Foreign Exchange Earned 73,89,140 35,53,529
Foreign Exchange Outgo - 98,77,425

Adequacy of Internal Financial Controls with reference to the Financial Statements:

The Company has taken care of the adequacy of internal financial controls which are implemented with
reference to the Financial Statements.

Particulars of Employees:

The Company has no employee who was in receipt of remuneration, during the year under review which
in aggregate was equal to or more than such sum as prescribed under Rule 5 (2) of Chapter XII,
Companies (Appointment and Remuneration of Managerial Personnel) Rule, 2014.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

Presently the strength of Company is less than 10 employees, thus Internal Complaint Committee is not
applicable to the Company.

Compliance of Secretarial Standards:

The Company has complied with applicable Secretarial Standards prescribed by the Institute of Company
Secretaries of India.




ASDIS DRINKS INDIA PRIVATE LIMITED

Registered Address: 1205 c/o Riana Business Center, "A" Wing, 12th Floor, Kanakia Wallstreet, Chakala,
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29. Directors Responsibility Statement:

Pursuant to the requirement under Clause (c) of sub-section (3) of section 134 of the Companies Act, 2013
with respect to the Director's Responsibilities Statement, it is hereby confirmed:

iii.

that in the preparation of the Annual Accounts for the financial year ended 315t March, 2023; the
applicable Accounting Standards had been followed along with proper explanation relating to
material departures.

li. that the Directors had selected such accounting policies and applied them consistently and made

Judgment and estimates that were reasonable and prudent so as to give a true and fair view of state
of affairs of the Company at the end of the year and of loss of the Company for the year under
review.

that the Directors had taken proper and sufficient care for maintenance of adequate accounting
records in accordance with provisions of Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

that the Directors had prepared the accounts for the financial year ended 31% March, 2023 on a
going concern basis.

That the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

30. Acknowledgement:

The Directors place on record their sincere appreciation for the co - operation received by the Company
from our Bankers, Shareholders, Government Agencies, Business Associates and Customers and for the
valuable contribution extended and is locking forward to their continued support. Your directors also wish
to place on record their deep sense of appreciation for the committed services of the employees at all
levels of the Company.

For and on behalf of the Board of
Asdis Drinks India Private Limited

e e
e
('7- P -—
Mr. Gautam Matai Mr. Mandla
Director Diréctor Place: Mumbai
DIN: 01784232 DIN: 08239594 Date: 18.08.2023
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ANNEXURE “A” to Board's Report
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2023
[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

FORM NO. MGT-9

|. REGISTRATION AND OTHER DETAILS:

CIN U15100MH2018PTC314792
Registration Date 26.09.2018
Name of Company ASDIS DRINKS INDIA PRIVATE LIMITED
Category/ Sub-Category of the Company Private Limited
Address of the Registered office and contact 1205 c/o Riana Business Center, “A” Wing, 12" Floor,
details Kanakia Wallstreet, Chakala, Andheri East,
Mumbai 400093.
Whether Listed company No
Name, Address and Contact details of Not Applicable
Registrar and Transfer agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company shall be stated:

Sr Name and Description of Main product/ services NIC Code of the product / % of total
No service under NIC 2008 turnover
1. | Wholesale of intoxicants like wines and liquors 46308 100%
Sr. | Nameand Addressof | . CIN/GLN [ Holding / Subsidiary | % of shares | Applicable
No. |  theCompany | - - 1= [Associate = | |  section
1. | Aspri Spirits Private Ltd U15500MH2004PTC 148284 Holding 99.99 2(46)

) __Category-wise Share Holding

T

change

during

~ the
year

No. of Sh held at the beginning of the year

Category of
Shareholders

E o
| Total
Shares

Demat

~ Total | % of Total
‘Shares

A. Promoters
(1) Indian

a) Individual/ HUF 2 - - - _
b) Central Govt. . . = . 5 = , o -
c)State Govt.(s) - - 4 = i - o - -
d)Bodies Corp. = 9,999 9,999 99.99 3 99,999 99,999 99.99 i
e) Banks /FI - <

f) Any Other... - - - B = - = - 2

Sub-total (A)(1): B 9,999 9,999 99.99 5 99,999 99,999 99.99 -
(2) Foreign
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a) NRIs - Individuals - = o = = £ z .
b) Other - Individuals - @ - - " - u N

¢) Bodies Corp. - - - - = - B =

d) Banks/FI - # Z = " & e =
&) Any Other...

Sub-total (A)(2): - s = = - P - -

Total Shareholding of c;

Promoter 9,999 9,999 99.99 2 99,999 99,999 99.99
(A)=(A)(1) + (A)(2)

B. Public Shareholding

(1) Institutions

a) Mutual Funds - - = z - s - =

b) Banks /FI = = s pl = E = o

¢) Central Govt. - = = 3 = “ . _

d) State Govt(s) - - # i - = " _

Le) Venture Capital Funds - - = = . = _ p

f) Insurance  Companies £ - - - - = E N

| q) FlIs - u . = . 7 = =
h) Foreign Venture Capita - - & o H = B _
Funds

i) Others (specify) - - & _ 5 = = _

Sub-total (B) (1): p g . = 5 L B -

(2) Non- Institutions

a) Bodies Corp. - - 2 = = 2 E B

i) Indian - * - = - 5 - b

i) Overseas - & 5 ” = a i "

b) Individuals = " = - E w R B

i) Individual Shareholders
holding nominal  share| = 1 1 0.01 = 1 1 0.001
capital upto Rs. 1 Lakh

ii) Individual Shareholders
holding nominal share
capital in excess of Rs, 1

Lakh

c) Others (specify) - - - = < < - =
Sub-total (B) (2): - 1 1 0.01 - 1 1 0.001
Total Public

Shareholding e 1 1 0.01 = 1 1 0.001

(B)= (B)(1) + (B)(2)

¢ Shares held by
Custodian for GDRs & - - i = = - - "

ADRs
Grand Total
| &) +(8) +(©) -| 10000 | 10,000 100,00 | 1.00.000 | 100000 | 100.00

_(ii) Shareholding of Promoters

M/s  Aspri

1.
Limited

Spirits  Private
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L i o

1. M/s Aspri Spirits Private Limited
At the beginning of the year 9,999 99.99 99,999 99.99
Date wise Increase / Decrease in Shareholding
during the year specifying the reasons for increase
/decrease (e.g., allotment/ transfer/ bonus/sweat
equity etc.,)

At the end of the year 99,999 99,99 99,999 99.99

(iv) ._S'harehalg/ff_rg Pattern of top ten Shareholders (other than Director

1. Jaikishan Sham Matai
At the beginning of the year 1 0.01 1 0.01
Date wise Increase / Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity etc,)

At the end of the year 1 0.001 1 0.001

(v) Shareholding of Directors and Key Managerial Personnel: _

G Np. :

1. Mr. Gautam Matai, Director

At the beginning of the year - - - -
Date wise Increase / Decrease in Shareholding during the - - - -
year specifying the reasons for increase /decrease (eg.,
allotment/ transfer/ bonus/sweat equity etc.)

At the end of the year - - - <

2. Mr. Sumedh Singh Mandla, Director

At the beginning of the year - . A "

Date wise Increase/ Decrease in Shareholding during the - - - -
year specifying the reasons for increase /decrease (eg.

allotrment/ transfer/ bonus/sweat equity etc.)
At the end of the year - - > 4
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(ey Managerial Personnel .
lé't;'via: '§_hal;eh‘6icfihg during
_ theyear
| - % of total
- Shares of the
. ; . e ; b i 10 PR e R EomiD . . company
,7 At the beginning of the year Not Applicable
Date wise Increase/ Decrease in Shareholding during the
year specifying the reasons for increase /decrease (eg., Not Applicable
allotment/ transfer/ bonus/sweat equity ete.,)
At the end of the year : Not Applicable _[
DEB 1)
Indebtedness of the Company including interest outstanding /accrued but not due for payment
Secured Loan Unsecured Deposits Total Indebtedness
Loan
Indebtedness at the beginning of the
financial year
) Principal amount 67,44,811 5,87,29,000 6,54,73,811
if) Interest due but not paid 0
iii) Interest accrued but not due 54,47,206 54,47,206
Total (i + ii + iii) 67,44,811 6,41,76,206 0 7,09,21,017
Change in indebtedness during the
financial year 0
e Addition 3,50,00,000 3,50,00,000
° Reduction 37,04,623 50,00,000 0
Net Change -37,04,623 3,00,00,000 0 2,62,95.3%
Indebtedness at the end of financial
ear 0
i) Principal amount 30,40,188 8,87,29,000 9,17,69,188
ii) Interest due but not paid 0
ii) Interest accrued but not due 7,22,002 7,22,002
Total (i + ii + iii) 30,40,188 8,94,51,002J 0 9.24,91,190

V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and Jor Manager: NOT APPLICABLE
1 Gross Salary

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17 (2) Income-tax Act, 1961

(c) Profits in lieu of salary under section1 7(3) Income-tax Act, 1961

" Amount

-

2 Stock Option
3. Sweat Equity
4. Commission

- as % of profit
- others, please specify...
D Others: Variable Income

TOTAL (4)
Ceiling as per the Companies Act, 2013 '

10
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B. Remuneration to other directors:

S No. P rhculars of Remuneration
1 Gross Salary - o
(2) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961 - -
(b) Value of perquisites u/s 17 (2) Income-tax Act, 1961 - =
(c) Profits in lieu of salary under section17(3) Income-tax Act, 1961 = =
2 Stock Option 3 -
3 Sweat Equity & <
4 Commission = =
- as % of profit ~ =
- others, please specify... = 5
5. Others: Variable Income = =
Total (1) - -
LCeiling as per the Companies Act, 2013 = =

C. Remuneration to Key Managerial Personnel other than MD/Manager/WT D: - NOT APPUCAB[E
SriNe . Part:cuiars of Remunera - erial

i Gross Salary =
(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961 =
(b)Value of perquisites u/s 17 (2) Income-tax Act, 1961 -
(c)Profits in lieu of salary under section17(3) Income-tax Act, 1961 =

2 Stock Option =
3, Sweat Equity e
4. Commission %

- as % of profit .
- others, please specify... =
TOTAL € o

A. COMPANY
Penalty

Punishment None
Compounding
B. DIRECTORS
Penalty

Punishment None
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment None
Compounding

11
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ANNEXURE “B” to Board's Report
Disclosure of particular contracts/ arrangements entered into by the Company with related parties.
FORM NO. AQC-2
[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014]
1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of contracts or arrangements or transactions at arm’s length basis:

Name of related Nature of Nature of Duration of | Salient terms Date(s) of | Amount |
party relationship Transaction Contract/ of the | approval paid as
arrangement/ | contracts or | by the | advance

transactions arrangements Board, if | s, if any
or transactions | any
including the

value, if any
Aspri Spirits Privat Heldin
.SP. . w5 2 Unsecured Loan - - 15.04.2019 -
Limited Company
Aspri irits Pri Holdi - =
_Sp.n SHInze Biivigs alding Sales Promotion 15.04.2019 -
Limited Company

For and on behalf of the Board of
Asdis Drinks India Private Limited

*
Mr. Gautam Matai Mi=Sumedh Singh Mandla

Director Director Place: Mumbai
DIN: 01784232 DIN: 08239594 Date: 18.08.2023
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INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF ASDIS DRINKS INDIA PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ASDIS DRINKS INDIA PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at 31/03/2023, the Statement of
Profit and Loss, for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
'incl dingthrarassessment of the risks of material misstatement of the financial statements, whether due

: 1350 making those risk assessments, the auditor considers internal financial control
’&:%_aj)p\tany’s preparation of the financial statements that give a true and fair view in
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order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also
inciudes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31/03/2023, and its Loss for the year ended on that date.
Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2016, issued by the Central Government of India, in
terms of sub section 11 of section 143 of the companies Act, 2013 since in Our opinion and
according to the information and explanation given to us, the said order is not applicable to the
company.

As required by Section 143 (3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss. and dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(¢) On the basis of the written representations received from the directors as on 31/03/2023 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A"

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company Does Not Have Any pending litigations.




ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There Are No Amount To be Transferred To The Investor Education & protection Fund

By The Company.
Date : 18/08/2023 FOR MS KALYAN JAIN And CO
Place : MUMBALI (Chartered Accountants)

Reg No. :104601W

Partner
M.No. : 037128
UDIN:- 23037128BGZFM V2655




“Annexure A” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of ASDIS DRINKS INDIA PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ASDIS DRINKS INDIA
PRIVATE LIMITED

(“The Company™) as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence amout the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend upon on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
companys 1nternal ﬁnancnal control over fi nanc1al reporting mcludes those policies and procedures




transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

Date : 18/08/2023 FOR MS KALYAN JAIN And CO
Place : MUMBALI (Chartered Accountants)
Reg No. :104601W

K C.JMN
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K.C. JAIN (5[ ParTaER
Partner . \M.NG 37128
M.No. : 037128 " ):b& o
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ASDIS DRINKS INDIA PRIVATE LIMITED
CIN : U15100MH2018PTC314792
Balance Sheet As On 31st March, 2023
(Figures in lakhs) (Figures in lakhs)
Particulars Note As on As on
No. 31.03.2023 31.03.2022
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital I 10.00 10.00
(b) Reserves and surplus 2 (206.36) (89.35)
(b) Money Received against share warrents = -
2 Share application money pending allotments = =
3 Non-current liabilities
(a) Long-term borrowings 3 894,51 641.76
(b) Deferred tax liabilities (net) » -
(c) Other Long Term Liabilities - 2
(d) Long term provision - -
4 Current liabilities
(a) Short Term Borrowings 4 30.40 67.45
(b) Trade payables 5
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of Creditors other than micro enterprises and small 11.36 15.68
enterprises
(c) Other current liabilities 6 (49.41) (26.25)
(d) Short-term provisions 7 (20.18) 11.10
TOTAL 670.32 630.39
B ASSETS
1 Non-current assets
(¢(i) Property, Plant and Equipment 8 3.74 6.87
(i1) Intangible assets " N
(iif) Capital Work in progress = s
(iv) Intangible Assets under Development & #
(b) Non-current investments 9 9.53 753
(¢) Deferred Tax Assets 0.75 0.23
(d) Long term loans and Advances
(e) Other Non Current Assets
2 Current assets
(a) Current Investments 10 -
(b) Inventories 11 - -
(c) Trade receivables 12 584.88 609.51
(d) Cash and cash equivalents 13 0.75 0.71
(e) Short-term loans and advances 14 0.52 0.17
(f) Other Current Assets 15 70.15 5.38
TOTAL 670.32 630.39
See accompanying notes forming part of the financial statements
In terms of our report attached. For and on Behalf of the Board
For Kalyan Jain & Co. For Asdis Drinks India Private Limited
Chartered Accountants
FRN No.104601W /
e &
(K. C.JAIN) Mr. Gautam Matai
PARTNER Director Directnr
(M No.37128) DIN -01784232 DIN: 08239594
Place: Mumbai Place: Mumbai Place : Mumbai
Date: 18.08.2023 Date: 18.08.2023 Date: 18.08.2023
UDIN : 23037128BGZ FMV26




ASDIS DRINKS INDIA PRIVATE LIMITED

CIN : U15100MH2018PTC314792

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023

(Figures in lakhs) (Figures in lakhs)
Particulars Note As on Ason
No 31.03.2023 31.03.2022
Rs. Rs.
I Revenue from operations (gross) 16 45.23 316.20
Less: Excise Duty
Revenue from operations (net) 45.23 316.20
Il Other Income 17 0.05 0.05
Il Total Income (I+11) 45.28 316.25
1V Expenses
(a) Cost of materials consumed & "
(b) Purchase of Stock in Trade 18 49.52 262.29
(c) Changes in inventories of finished goods, work-in- 19 - 0.50
progress and stock-in-trade
(d) Employee benefits expenses 20 21171 28.87
(e) Finance costs 21 90.71 63.44
(D) Depreciation and amortisation expenses 3.24 2.04
(g) Other expenses 22 (2.36) 45.00
Total Expenses 162.81 402.15
V' Profit before exceptional and extraordinary iteam and tax (117.53) (85.90)
VI Exceptional Iteams - -
VII Profit before extraordinary iteam and tax (117.53) (85.90)
VI Extraordinary Iteams # -
IX Profit before Tax (117.53) (85.90)
X Tax Expense:
(a) Current tax expense - =
(b) Deferred tax (0.53) (0.20)
XI Profit/ (Loss) for the period from continuing operations (117.00) (85.70)
XIT Profit/ (Loss) from discontinuing operations = +
XIII Tax from discontinuing operations - =
XIV Profit/ (Loss) from discontinuing operations & -
XV  (Loss) for the Period (117.00) (85.70)
XVI Earning per equity share:
(1) Basic  (Rs) (117.00) (85.70)
(2) Diluted (Rs) (117.00) (85.70)

In terms of our report attached.
For Kalyan Jain & Co.
Chartered Accountants

FRN No.104601W

///“#i

(K. C.JAIN)
PARTNER
(M No.37128)

Place: Mumbai
Date: 18.08.2023

T. Gautam Matai
Director

DIN -01784232
Place: Mumbai
Date: 18.08.2023

For and on Behalf of the Board
For Asdis Drinks India Private Limited

DIN: 08239594

Place : Mumbai
Date: 18.08.2023

K C. JAIN
PARTNER

i/}
M.Ne. 37128 /o Jf



ASDIS DRINKS INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note -1. SHARE CAPITAL s
(Figures in lakhs) (Figures in lakhs)
Dirticilars. = = e oNmgR . Jo3boos 31.03.2022
- : = |~ Number of shares . : _ -0
e L - - . _shares
(2) Authorised
100000 Equity shares of Rs.10/- each 1,00,000 10 1,00,000 10
with voting rights
(b) Issued, Subscribed and Paid up 1,00,000 10 1,00,000 10
100000 Equity shares of Rs.10 each 1,00,000 10 1,00,000 10
with voting rights
Total 1,00,000 10 1,00,000 10
List of Shareholders holding more than 5% share capital

Name of Shareholders No. of Shares % Value/Share  Total Value
Aspri Spirits Pvt Ltd 1,00,000 100 10 10
TOTAL 1,00,000 100 10

NOTE 1A. SHARES HELD BY PROMOTORS

Current Re Orti“gPerio e

Promotor's.

1} Aspri Spirits Pvt Ltd 99599 99.99 0
Jaikishan Matai (Nominee

2|Shareholder of Aspri Spirits
Pyt Ltd ) 1 0.01 0

= p‘révigﬁs,reporﬁng Period

__ |promotor'sName ~ [No of shar % of total shares  |% Change during

e

=

Aspri Spirits Pvt Ltd 99999 99.99 0
laikishan Matai (Nominee

Shareholder of Aspri Spirits
Pyt Ltd ) 1 0.01

N

NOTE 1B. STATEMENTS OF CHANGES IN EQUITY

_ Current Reporting Period

Balance at the begmnmg ofthe Changes m._Equnty Share [Related Balance at Change i  |Balance at the end of the
current reportmg period ' Caipitgl_'du_e to prior the bengmnmg of Equlty s current reporting period

__ |period error _|the current Capital during,_; A

,10 : — T : —

Previous reportmg Period

Ba[anceat the beglnnmg of the ~_ |Changes in Equity Share Related Balance at [chan
prekus repmtmg perlbd_ -|Capii -

reporting periuo

> JAN V2
PARTNER | |
 M.No. 37128 /) /f




ASDIS DRINKS INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
Note 2 RESERVES AND SURPLUS
Particulars i A
31.03.2023 31.03.2022
(Figures in lakhs) (Figures in lakhs)
(A) Securities premium account
Opening balance - z
Closing balance s s
(B) Surplus / (Deficit) in Statement of
Profit and Loss
Opening balance (89.35) (3.66)
Add: Profit / (Loss) for the year (117.00) (85.70)
Less:- Loss Due to Change in Rate of
Depriciation as per Company Act 2013
Closing balance (206.36) (89.35)
Total (206.36) (89.35)
Note 3 LONG TERM BORROWINGS
Particulars As on As on
31.03.2023 31.03.2022
(Figures in lakhs) (Figures in lakhs)
UNSECURED I,LOANS
Aspri Spirits Pvt Ltd 894.51 641.76
(Loan From Parent Company)
Loan from Director & Relatives - -
TOTAL 894.51 © 641.76
Note 4 SHORT TERM BORROWINGS
Particulars As on As on
31.03.2023 31.03.2022
(Figures in lakhs) (Figures in lakhs)
SECURED LOANS ‘
OD A/C = =
CASH CREDIT 30.40 67.45
(Secured against hypothecation of Stocks - -
and Debtors) - A
TOTAL 30.40 67.45

f- K C. JAIN
8. P PARTNER
M Ne. 37128




ASDIS DRINKS INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 6 OTHER CURRENT LIABILITIES

Particulars As on As on
31.03.2023 31.03.2022
(Figures in lakhs) (Figures in lakhs)

Creditors For Advance B (89.73) - (56.40)

Expenses Payable 40.32 30.15

Others - -
Total (49.41) (26.25)

Note 7 SHORT TERM PROVISIONS

Particulars As on As on
31.03.2023 31.03.2022
(Figures in lakhs) (Figures in lakhs)

(a) Provision for employee benefits ;

Professional Tax 0.00 0.00

(b) Provision - for TAX

TDS Payable 1.38 1.55

(¢) Provision - Others

GST Payable (21.64) (11.31)

VAT payable 20.79

Audit Fees Payable 0.07 0.072
Total (20.18) 11.10

/: i ¥a) }
/”“““\\ ,Q




ASDIS DRINKS INDIA PRIVATE LIMITED
Note 9 NON CURRENT INVESTMENTS

(Figures in lakhs) | (Figures in lakhs)
Particulars : As on Ason
31.03.2023 31.03.2022
Deposit 9.53 7.53
Total 9.53 753

Note 11 INVENTORIES
(At lower of cost and net realisable value)
(Figures in lakhs)

(Figures in lakhsg)

Particulars Ason As on
31.03.2023 31.03.2022
. Rs. Rs.’
Finished Goods - -
Raw Material (including Packing Material) = -
WIP % -
Stock with Consignee 3 =
Total - -
Note 13 CASH AND CASH EQUIVALENTS (Figures in lakhs)  (Figures in lakhs)
Particulars As on As on
31.03.2023 31.03.2022
Rs. Rs.
A) Cash In Hand 0.27 0.06
B) Bank Balance 0.47 0.66
Total 0.75 0.71
Note 14 SHORT TERM LOANS AND ADVANCES (Figures in lakhs)  (Figures in lakhs)
Particulars As on As on
31.03.2023 31.03.2022
Rs. Rs.
TDS Receivable P.Y 0.52 0.17
TDS Receivable A.Y 2022-23 - =
Total 0.52 0.17
Note 15 OTHER CURRENT ASSETS (Figures in lakhs)  (Figures in lakhs)
Particulars As on As on
31.03.2023 31.03.2022
Rs. Rs.
A) Preliminary exps. w/off 0.77 1.58
C) other 69.38 3.80
- 70.15 5.38




Note 16 REVENUE FROM OPERATIONS

(Figures in lakhs) (Figures in lakhs)
Particulars As on As on
31.03.2023 31.03.2022
Sale of Goods 45.23 316.20
Total - Sales 45.23 316.20
Note 17 OTHER INCOME (Figures in lakhs) (Figures in lakhs)
As on As on
Particulars 31.03.2023 31.03.2022
Other Income 0.05 0.05
Total 0.05 0.05
Note 18 PURCHASE OF STOCK IN TRADE (Figures in lakhs) (Figures in lakhs)
Particulars As on As on
31.03.2023 31.03.2022
Import - 262.29
Domestic 49.52 -
49.52 262.29
Total 49.52 262.29
Note 19 CHANGE IN INVETORIES ' (Figures in lakhs) (Figures in lakhs)
Particulars As on As on
31.03.2023 31.03.2022
Inventories at the end of the vear:
Finished goods - =
Work-in-progress - s
Inventories at the beginning of the vear:
Finished goods - 0.50
Work-in-progress %
' - 0.50
RTINS (0.50)
‘o kL] ‘ull)f.;\
D)
A (aumsal) 5

o~

K. C. JAIN
PARTNER
M.Ne. 37128




Note 20 EMPLOYEE BENEFIT EXPENSES

(Figures in lakhs)

(Figures in lakhs)

Particulars As on As on
31.03.2023 31.03.2022
Salaries and wages 20.89 27.36
DA/TA Expenses 0.45 1.37
Sodexo Allowance Service Charges 0.02 0.00
Staff Welfare 0.34 0.13
Total 21.71 28.87
Note 21 FINANCE COST (Figures in lakhs) (Figures in lakhs)
Particulars As on As on
31.03.2023 31.03.2022
Bank Charges 0.41 6.51
Interest on Unsecured loan 85.49 50.35
Bank Interest 4.81 6.18
Total 90.71 63.44
Note 22 OTHER EXPENSES (Figures in lakhs) (Figures in lakhs)
Particulars As on As on
31.03.2023 31.03.2022
Audit Fees 0.07 0.07
Business promotional Expenses (22:27) 3.24
Office Expenses 3.35 3,59
Label Registration Expense (1.12) 9.50
Bottling Charges 4.00 10.00
Transport Expenses 6.57 2.64
Selling & Distribution Expenses - 0.25
Printing Material 0.36 0.78
Legal & Professional Fees 4.81 4.14
Travelling & Conveyance Expenses 0.11 2.79
Communication Expenses 0.10 0.21
Delivery Charges 0.65 0.25
Commitment Charges - 5.47
Special Fee - APBCL - 1.00
Licence Fees 0.09
Penal Interest 0.10 0.21
Computer Expenses - 0.07
Priliminary Expenses W/off 0.81 0.81
e Total (2.36) 45.00




Note 5 TRADE PAYABLES

Figures For the Current Reporting Period
i ! ; L

[
Disputed

Others

MSME

UnDisputed

MSME
Others

4.44

6.70

11.36

Distell International Limited

4.26

6.70

10.96

Fabrizo Industries Private Limited

0.18

0.40

Total

4.44

6.70

11.36

Figures For Previous Reporting Period

Disputed

date of

(Figures in lakhs)

Others

MSME

UnDisputed

MSME

Others

9.13

6.55

15.68

Distell International Ltd

4.16

6.55

10.71

Fabrizo Industries Private Limited

0.18

0.18

Manohar Packagings Pvt Ltd (Punjab)

4.79

4.79

Total

9.13

6.55

15.68

Note 12 TRADE RECEIVABLES
F res For the Current Reporting Period

. i o
Undisputed Trade Receivables- Considered
Goods

133.32

307.18

14.78

(Figures in lakhs)

584.88

Moonak Distllers & Bottlers Pvt. Ltd.

135.28

8.50

273.52

Moonak Distllers & Bottlers Pvt. Ltd. (Advances)

(1.96)

298.77

14.83

311.64

Vinspri Distributors Pvt Ltd

(0.09)

(0.05)

(0.28)

Undisputed Trade Receivables- Considered
Doubtful

Disputed Trade Receivables- Considered Goods

Disputed Trade Receivables- Considered
Doubtful

Others

TOTAL

307.18

14,78

584.88

e b 5

ding for following perio

Undisputed Trade Receivables- Considered
Goods

285.90

o

14.78

16

(Figures In lakhs)

609.51

Moonak Distllers & Bottlers Pvt. Ltd.

83.47

296.19

Moonak Distllers & Bottlers Pvt. Ltd. (Advances)

202.42

14.83

313.60

Vinspri Distributors Pvt Ltd

(0.05)

(0.28)

Undisputed Trade Receivables- Considered
Doubtful

Disputed Trade Receivables- Considered Goods

Disputed Trade Receivables- Cansidered
Doubtful

Others

TOTAL

K. C. JAIN
PARTNER
M.Ne: 37128
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ASDIS DRINKS INDIA PRIVATE LIMITED.

NOTES: FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED
31ST MARCH 2023

NOTE-I:

Significant Accounting Policies & Notes on Accounts for the vear ended 31°* March 2023

1) (A) GENERAL

a) The accounts are prepared on the historical cost basis and on the accounting principles of
going concern.

b) Accounting policies not specifically referred to otherwise be consistent and in consonance
with generally accepted accounting principles

c) All expenditure and income to the extent considered payable and receivable respectively
are accounted for on accrual basis.

(B) INVESTMENT
There are no investment.

(C) REVENUE RECOGNITION

(1) Inappropriate circumstances revenue (Income) is recognized when no significant uncertainty
as to determine on realization exists.

(2) In the opinion of Board of Directors, the Current Assets, Loans & advances have full value of
realization in the ordinary course of business at least on the amount stated in the Balance Sheet.

(D) FIXED ASSETS:
All fixed assets are stated at cost of acquisition.

(E) DEPRECIATION: ‘
Depreciation on fixed assets has been provided on Written down method at the rates
specified in Companies” Act 2013.

(F) Valuation of Inventories
Inventories are valued at lower of cost or net realizable value. The stock is verified &
certified by the Management

(G) Foreign Exchange Fluctuation
The transactions in foreign exchange are accounted at exchange rate prevailing on the date of
transaction. Any exchange gain or losses arising out of subsequent fluctuation are accounted for
in the Profit & Loss Accounts, except those relating to acquisition of fixed assets which are
adjusted to cost of assets.

(H) Deferred Taxation
Deferred Tax provided accordingly to Accounting Standard 22.




7. Additional information pursuant to the provisions of the Companies Act, 2013 (to the extent
applicable).
(Figures in lakhs) (Figures in lakhs)

1) Break up of expenditure incurred 2022-2023 2021-2022
on employees who are in receipt
of remuneration of not less than,
(a) Rs.1,02,00,000/- and employed
throughout the year.
No. of Employees NIL NIL
Salary, Allowance, Perquisites
(b) Rs.8,50,000/- per month and
employed for part of the year.
No. of Employees Salary,
Allowance & Perquisites NIL NIL
i) Expenditure in Foreign Currency NIL 98.77

iii) Earning in Foreign Currency 73.89 35.53

iv) Value of Imported and Indigenous Raw
Material consumed & percentage of
each to total consumption.
Imported NIL NIL
Indigenous NIL NIL

v) Since company is Trading Company quantity detail are as below;

- Purchases . g
" Opening v Sales during Closing
S.No | Item Name Unit Stock during the the year Stoik
year
1 Bulk BFP Scottish Leader | Lirs NIL NIL NIL NIL
2 | caramel Kgs “NIL NIL NIL NIL
3 Glass Bottles Numbers NIL 1,08,460 1,08,460 NIL
4 Glass Bottles Caps Numbers NIL 64,230 64,230 NIL
5 | Labels Numbers NIL 3,07,400 3,07,400 NIL
6 | Shipper Carton Numbers NIL 5,160 5,160 NIL
5) Previous year figure have been regrouped wherever required.
FOR MS KALYAN JAIN and CO For and on behalf of the Board of
(Chartered Accountants) . Asdis Drinks India Private Limited
FRN No.104601W

K.C. JAIN autam Matai Sumedh Sitigh Mandla
Partner e Director Director
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