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NOTICE

Notice is hereby given that the 19" Annual General Meeting of the members of M/s Aspri Spirits
Private Limited will be held on Wednesday, 27" September 2023 at registered address at 1203 c/o Riana
Business Center, "A" Wing, 12th Floor, Kanakia WallStreet, Chakala, Andheri (E), Mumbai 400093 at 12.00

p.m. to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company (including
Consolidated Financial Statements) for the financial year ended on March 31, 2023, together with
the reports of the Board of Directors and Auditors thereon.

2. To appoint and fix remuneration of Statutory Auditors and pass the following resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and other applicable
provisions, if any, of the Companies Act, 2013, read with rules made there under, M/s. Vidhi Jain &
Associates., Chartered & Accountants, (FRN No. 156945W), be and are hereby appointed as Statutory
Auditor of the Company, to hold office from the conclusion of 19" Annual General Meeting until the
conclusion of 24" Annual General Meeting of the Company, on such remuneration and terms and
conditions as may be agreed between the parties.”

“RESOLVED FURTHER THAT any Director of the company be and is hereby severally authorized to
file necessary e-form with the Registrar of the Company and to do all acts, matters, deeds and things
wherever necessary and to take all steps and do all things and give such directions as may be
required, necessary, expedient or desirable for giving effect to the aforesaid resolution.”

By Order of Board of
Aspri Spirits Private Limited

o

Place: Mumbai Gautam Matai
Dated: 04.09.2023 Director

DIN: 01784232
NOTES: -

1. Any member entitled to attend and vote at a meeting of the Company shall be entitled to appoint
another person (whether a member or not) as his proxy to attend and vote instead of himself but a
proxy so appointed shall not have any right to speak at the meeting and shall not be entitled to vote
except on a poll.

2. A person shall not act as proxy for more than 50 Members and holding in aggregate not more than
10% of the total share capital of the Company and shall not act as proxy for more than one Member,
if that Member holds more than 10% of the total share capital of the Company.

3. Proxies in order to be effective, should be duly stamped, completed, signed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the Meeting.



FORM NO: MGT -11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN U15500MH2004PTC148284

Name of the Company | Aspri Spirits Private Limited

Registered Office 1203 c/o Riana Business Center, "A" Wing, 12th Floor, Kanakia
WallStreet, Chakala, Andheri (E} Mumbai 400093.

Name of the Member (s)
Registered Address

Email ID

Folio No. / ClientID / DP ID

I/We, being the member (s) of shares of the above-named company, hereby
appoint:

1 Name: Address:
Email ID: Signature:
or failing him/her

2 Name: Address:
Email ID: Signature;
Or failing him/her

3 Name: Address:
Email ID: Signature:
Or failing him/her

as my/ our proxy to attend and vote (on a poll) for me/ us and on my/ our behalf at the 19" Annual
General Meeting of FY 2022-2023 of the Company, to be held on Wednesday, 27t" September 2023 at
1203 c/o Riana Business Center, "A" Wing, 12th Floor, Kanakia WallStreet, Chakala, Andheri (E), Mumbai
400093 at 12.00. p.m. and at any adjournment thereof in respect of such resolutions as are indicated
below:

Sr. No Resolutions Options
Ordinary Business For Against
1. To receive, consider and adopt the Audited Financial Statements of the

Company for the financial year ended on March 31, 2023, together with the
reports of the Board of Directors and Auditors thereon.

2 To appoint M/s. Vidhi Jain & Associates, (FRN No. 156945W), Chartered
Accountant as a Statutory Auditor of the Company and fix remuneration.

Signed This wai daY OF ......ocoserrssemsesrienssenss 2023 Affix Revenue

St
Signature of Shareholder............cccoccocvvrevinnirnnnnn. o

Signature of Proxy holder(s)..........coreeverreerrereennn,

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
meeting.
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To,
The Members of

ASPRI SPIRITS PRIVATE LIMITED

DIRECTORS REPORT

Your directors are pleased to present the 20™ ANNUAL REPORT of the Company together with the
Audited Financial Statements and Auditors’ Report of the Company for the financial year ended on 31

March, 2024.

1. Financial summary:
The highlights of the financial results for the year ended on March 31, 2024 are given below:

Particulars Standalone Amount (Rs. In Lakhs) | Consolidated Amount (Rs. In Lakhs)
01.04.2023 - 01.04.2022 - 01.04.2023 - 01.04.2022 -
31.03.2024 31.03.2023 31.03.2024 31.03.2023
Revenue 35,826.49 33,383.80 36,036.52 33,429.03
Other Income 145.68 147.36 19.47 28.91
Total Income 35,972.18 33,531.16 36,055.99 33,457.94
Net Profit/(Loss) (PBDT) 2,089.69 2,662.30 1,897.76 2,549.16
Less: Depreciation 76.81 60.40 78.55 63.63
Profit after depreciation but before 2012.88 2601.63 1.819.21 2 485.53
fax (PBT) R
Less: Taxes 590.79 804.45 591.04 80414
| Net profit / (loss) for the period 1,422.09 1,797.18 1,228.17 . 1881.38
Less: Non-Controlling Interest NA NA (0.70) (0.48)
Net profit / (loss) for the period
attributable to the owners of the NA NA 1,227.47 1,680.90
company
No. of Shares 3,85,051 3,85,051 3,85,051 3,85,051
Earnings Per share 369.33 466.74 318.78 436.54
Proposed Dividend 8 =
Dividend tax = - .
| Balance of Profit Carried to B/S 1,422.09 1797.18 1,227.47 1,680.90

2. Reserves:

The reserves of the company stand at Rs 4,975.71/- (in lakhs) as on 31.03.2024 as against Rs 3,553.62/-

(in lakhs) as on 31.03.2023.

. Dividend:

Your directors do not recommend any dividend for the financial year ended on 31% March, 2024.
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. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there is no amount to be
transferred to Investor Education and Protection Fund.

. State of Company’s Affairs and Future Outlook:

During the current financial year, the company has made Net Profit of Rs.1,422.09/- (in lakhs) as
compared to Net Profit Rs 1,797.18/- (in lakhs) made in previous financial year. The Company is optimistic
about its growth in this financial year.

. Change in the nature of business, if any:

There are no significant changes made in the nature of business of the company during the financial
year.

. Material changes and commitments, if any, affecting the financial position of the company which
have occurred between the end of financial year of the company to which financial statement

relate and the date of report:

In April 2024, the Company has also executed Memorandum of understanding with Uluvka (London)
Limited for acquiring its entire 40% shareholding in Uluvka India Private Limited.

Further, the Company has also incorporated a wholly owned subsidiary i.e., Aspri Spirits FZE in UAE.
There are no other Material changes and commitments affecting the financial position of the company
which have occurred between the end of financial year of the company to which financial statement relate

and the date of report.

. The details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future:

There are no significant and material orders passed by the Regulators or Courts or Tribunals impacting
the going concern status and company's operation in future between the end of financial year of the
company to which Financial Statement relates and the date of Report.

. Holding / Subsidiary/ Associate / Joint Ventures Company:

Your company has following subsidiaries. Your Company has no other joint venture or associate company
during the financial year ended March 31, 2024.

Name of Subsidiary % of holding |
Asdis Drinks (India) Private Limited 100%
Uluvka India Private Limited 60%

As per the provisions of Section 129 of the Companies Act 2013, read with Company (Accounts) Rules
2014 consolidated financial statements of subsidiaries have been prepared for the financial year ended
March 31, 2024 and included in the consolidated financial statement of the Company.
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Deposits:

Your Company did not invite or accept deposits from the public during the year under review.

Statutory Auditors:

Pursuant to provision of Section 139, 142 and other applicable provisions if any, of the Companies Act,
2013, M/s. Vidhi Jain and Associates., Chartered Accountant, (FRN No. 156945W) appointed as Statutory
Auditor of the Company for one term comprising a period of 5 year from conclusion of 19 Annual
General Meeting until the conclusion of 24™ Annual General Meeting.

Explanation to Auditors qualification:

Auditors have not made any qualification or any adverse remark in their report regarding financial
statements. Therefore, there is no need for any clarification or any comment on Auditor's report.

Share Capital:

The Company has two types of shares i.e, Equity Shares of face value of Rs. 10/- each and Preference
Shares of face value of Rs. 100/- each. The authorized share capital of the Company is Rs. 90,00,000/-
(Rupees Ninety Lakh only) divided into 4,00,000 Equity Shares of face value of Rs.10/- each and 50,000
Preference Share of face value of Rs 100/- each. The Company's issued, subscribed and paid-up share
capital of the Company is Rs. 38,50,510/- (Rupees Thirty-Eight Lakh Fifty Thousand Five Hundred and Ten
only) divided into 3,85,051 Equity Shares of Rs. 10/- each fully paid-up.

During the financial year, the Company did not issue any securities. The Company has neither bought
back any of its securities, nor issued any further shares by way of Sweat equity and bonus shares. The
Company has not provided any Stock Option Scheme to the employees.

Disclosure as to maintenance of Cost Records as specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013

The provisions of section 148 of the Companies Act, 2013, pertaining to maintenance of cost records are
not applicable to the Company.

Reporting of Fraud by Auditors

During the financial period under review, there were no instances of fraud committed against the
Company by its officers or employees, reported by auditors under section 143(12) of the Companies Act,
2013.

Extract of Annual Return

The details forming part of extract of the Annual Return in form MGT 9 is annexed herewith as
"ANNEXURE A".
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Directors and Key Managerial Personnel:

The composition of the Board of Director i as below:
1. Mr. Gautam Matai
2. Mr. Aiyappa Appaiah

In the terms of the provisions of the Articles of Association of the Company, none of the Directors are
liable to retire by rotation.

a. Changes in Directors and Key Managerial Personnel:
There is no change in Directors by way of appointment, re-designation, resignation, death,
disqualification and variations made or withdrawn, etc., of the company during the financial year. The
appointment of Key Managerial Personnel under section 203 of Companies Act, 2013, is not applicable
to the Company.

b. Declaration by an Independent Director(s) and re-appointment, if any:

The provisions of Section 149 of the Companies Act 2013 pertaining to the appointment of
Independent Directors does not apply to our Company.

Number of Meetings of Board of Directors:

Name of the Directer & category
Sr. No Attendance at Board
Meeting held on Mr. Gautam Matai Mr. Aiyappa Appaiah
Director Director
1 05-05-2023 v v
2 26-06-2023 v v
3 04-08-2023 v v
4 04-09-2023 v v
5 09-10-2023 v v
& 08-12-2023 v v
7 02-02-2024 v v
8 27-03-2024 v v

During the year eight board meetings were convened and held. The intervening gap between meetings
was within the period prescribed under the Companies Act, 2013.

Company’s Policy Relating to Di ors’ Appointment, Payment of Remuneration and Discharge
of Their Duties.

The Company is not required to constitute a Nomination and Remuneration Committee as the provisions
of Section 178 (1) of the Companies Act 2013 are not applicable to the Company.

Disclosure of Composition of Audit Committee and Providing Vigil Mechanism.

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.
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Particulars of Loan, Guarantees or Investments Under Section 186:

Your company has not made any investment or given any guarantee or security under section 186 of
the Companies Act, 2013.

Related party transactions:

All the contracts/ arrangements/ transactions entered by the Company during the financial year with
related parties were in ordinary course of business and on an arm’s length basis. The details of material
transactions with related parties under form AOC-2 is provided herewith under “ANNEXURE B“.

Risk Management:

The Company believes that a robust Risk Management ensure adequate controls and monitoring
mechanism for smooth and efficient operations of the business. The Company has reviewed the major
risks which affect it, from both external and the internal environment perspective and appropriate actions
have been mitigated and monitors risks on a regular basis.

Conservation of energy, technology absorption, foreign exchange earnings and outflow:

a) Conservation of Energy: Nil
b) Technology Absorption: Nil
c) Foreign Exchange Earned & Used

01.04.2023 - 31.03.2024 01.04.2022 - 31.03.2023
Particulars 12 months 12 months
Amount (in Lakhs) (FOB) Amount (in Lakhs) (FOB)
Foreign Exchange Earned 4833.53 2339.55
Foreign Exchange Outgo 8111.58 9519.77

Adequacy of Internal Financial Controls with reference to the Financial Statements:

The Company has taken care for adequacy of internal financial controls which are implemented with
reference to the Financial Statements.

Particulars of Employees:

There are two employees who are withdrawing remuneration under Rule 5(2)(i) of Chapter XIII-
Companies (Appointment and Remuneration of Managerial Personnel) Rule, 2014. Refer Notes to
accounts.
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27. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

28,

29.

30.

The Company has constituted an Internal Complaints Committee and has adopted an Anti-Sexual
Harassment Policy in line with the requirements of the Sexual Harassment of Women at the Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

No. of complaints received during the year: NIL
No. of tatal complaints registered: NIL
No. of complaints disposed off: NIL

Compliance of Secretarial Standards:

The Company has complied with applicable Secretarial Standards prescribed by the Institute of Company
Secretaries of India.

Corporate Social Responsibility

Considering that the net profit as on 315 March 2023 is more the Rs 5 crores, the provisions of section
135 of Companies Act, 2013 and Rules made thereunder with regards to Corporate Social responsibility
shall be applicable to the company from current financial year i.e. FY 2023-24 and the same will be
complied with.

Directors Responsibility Statement:

Pursuant to the requirement under Clause (c) of sub-section (3) of section 134 of the Companies Act,
2013 with respect to the Director’s Responsibilities Statement, it is hereby confirmed:

that in the preparation of the Annual Accounts for the financial year ended 31** March, 2024; the
applicable Accounting Standards had been followed along with proper explanation relating to
material departures.

i. that the Directors had selected such accounting policies and applied them consistently and made

judgment and estimates that were reasonable and prudent so as to give a true and fair view of state
of affairs of the Company at the end of the year and of profit of the Company for the year under
review.

that the Directors had taken proper and sufficient care for maintenance of adequate accounting
records in accordance with provisions of Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

that the Directors had prepared the accounts for the financial year ended 31 March, 2024 on a going
concern basis.

That the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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31. Acknowledgement:

The Directors place on record their sincere appreciation for the co-operation received by the Company
from our Bankers, Shareholders, Government Agencies, Business Associates and Customers and for the
valuable contribution extended and is looking forward to their continued support. Your directors also

wish to place on record their deep sense of appreciation for the committed services of the employees at
all levels of the Company.

For and on behalf of the Board of
Aspri Spirits Private Limited

ﬁ Aiyappa Appaiah

Director Director
DIN: 01784232 DIN: 06946924
Place: Mumbai Place: Bangalore

Date: 04.09.2024 Date: 04.09.2024

=]
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“ANNEXURE A" to Board's Report

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2024
[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

FORM NO MGT-9

I, REGISTRATION AND OTHER DETAILS: " 4wl d IRy A
CIN U1 5500MH2004PTC148284
Registration Date 30.08.2004

ASPRI SPIRITS PRIVATE LIMITED

Private Limited

1203 c/o Riana Business Center, “A" Wing, 12" Floor,
details Kanakia Wallstreet, Chakala, Andheri East, Mumbai 400093.
Whether Listed company No

Name, Address and Contact details of -

Registrar and Transfer agent, if any

Name of Company
Category/ Sub- -Category of the Company
"Address of the Registered office and contact

il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: : _ i =0
All the business activities contributing 10% or more of the total turnover of the company shall he stated

[Sr.  |[Name and Description of main products NIC Code of the product % of total turnover of
|No. Iservices /service under NIC 2008 the company

1. | Wholesale of Intoxicants like Wines and Liguors 46308 99.60%
‘—2. | Other business support service activities 82990 0.40%

{Il: PRINCIPAL OF HOLDING, SUBSIDIARY AND.ASSOCIATE COMPANIES: -

[sr. | Name and Address of the Eaile Holding / % of shares | Applicable

No. | Company Subsidiary / held section
Associate

I 1 Asdis Drinks India Private Ltd U15100MH2018PTC314792 Subsidiary 100 87(ii)

| o Uluvka India Private Lid U15134MH2021PTC366464 Subsidiary 60 87(ii)

(i) Category-wise Share Holding: -

IV SHAREHOLDING PATTERN (Equity Share' Cép_i.té_l:ﬁré;iu'p as percenteige,;. of Tota"l'équi"ty):"

No. of Shares held at the beginning of the No. of Shares held at the end of the year % Change
Category of year : during the
Shareholders i year
Demat | Physical Total % of Total | Demat | Physical Total % of
Shares Total
Shares
A, Promoters
maian
a) Individual/ HUF - 87998 | 87998 22.85 = 87998 87998 22.85 :
b) Central Govt. - - - - - - - - -
| c)State Govt.(s) - = E E T = = . =
d)Bodies Corp. - . = = =
e) Banks /FI - - - - - - - -
[y Any Other... - = 2 = - 5
| sub-total (A)(1): - 87998 87998 22.85 7 87998 87998 22.85 -
(2) Foreign
a) NRIs-Iindividuals - - = = - = -
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b) Other-Individuals

c) Bodies Corp.

d) Banks/FI

e) Any Other...

Sub-total (A}{2):

Total Shareholding of
Promoter
{A)=(A) (1) +HA)(2)

87998

B. Public
Shareholding

(1) Institutions

a) Mutual Funds

b) Banks /FI

c) Central Gowt.

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flis

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B) (1)

(2) Non- Institutions

a) Bodies Corp.

i) Indian

- 55050

55050

14.30

55050

55050

14.30

i) Overseas

b) Individuals

i} Individual
Shareholders holding
nominal share capital
upto Rs. 1 Lakh

- 18502

18502

4.81

18502

18502

4.81

i) Individual
Shareholders

holding nominal share
capital in excess of Rs.
1 Lakh

= 223501

223501

58.04

223501

223501

58.04

c} Others (specify)

Sub-total (B) (2):

= 297053

297053

7715

297053

297053

77.15

Total Public
Shareholding
(B)= (B)(1)+(B}2)

= 297053

297053

77.15

297053

297053

77.15

C. Shares held by
Custodian for GDRs
& ADRs

Grand Total
(A) +(B) +{C)

. 385051

385051

100

385051

385051

100
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(ii) Shareholding of Promoters

Shareholding at the beginning of the Shareholding at the end of the year | %
year : change
Sr. | Shareholder's Name No. of % of total | % of Shares No. of 9% of total | % of Shares | in share-
No. Shares Sharss of Pledged/ Shares Shares of Pledged!/ holding
the encumbered the encumbered | during
Company |to total shares Company to total the year
‘shares 5
1. Jaikishan Matai 87998 2285 - 87998 22.85 -
(i) Change in Promoters’ Shareholding (please specify, if there is no change)
‘Shareholding at beginning of ‘Gumulative Shareholding
Sr. For Each of Promoter the year ' ) during the year
No. No. of % of total Shares No. of % of total
Shares - of the company Shares Shares of the
! company
1 Jaikishan Matai
At the beginning of the year 87998 22.85 87998 22.85
Date wise Increase/ Decrease in Shareholding during
the year specifying the reasons for increase /decrease - -
{eg. allotment/ transfer/ bonus/sweat equity etc.,)
At the end of the year 87998 22.85 87998 22.85

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and
ADRs)

Sr.

No.

For Each of the Top 10 _Sh'ara:holders

Shareholding at beginning of the
year

Cumulative Shareholding
during the year

No. of Shares

% of total
Shares of the
company

No. _céf_'_Shares

% of fotal
Shares of the
company

Jackie Sham Matai HUF

At the beginning of the year

58501

15.19

58501

16.19

Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity etc.,)

At the end of the year

58501

15.19

58501

15.19

Parmeshwari Narang

At the beginning of the year

46038

11.96

46038

11.96

Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity etc.,)

At the end of the year

46038

11.96

46038

Gautam Matai

At the beginning of the year

37125

9.64

37125

Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g. allotment/ transfer/
bonus/sweat equity etc.,)

At the end of the year

37125

9.64

37125

9.64

Emerald Electronics Private Ltd

At the beginning of the year

36700

9.63

36700

9.53

Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity etc.,)
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At the end of the year |

36700

9.53

36700

9.53

Arunkumar Bangalore

At the beginning of the year

32922

8.55

32922

8.55

Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity etc.,)

At the end of the year

32922

8.55

32922

8.55

Nandkishore Matai

At the beginning of the year

28914

7.51

28914

7.51

Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity etc.,)

At the end of the year

28914

7.51

28914

7.51

Pavan Narang

At the beginning of the year

20001

519

20001

5.19

Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity efc.,)

At the end of the year

20001

20001

519

Whiteline Impex Private Ltd

Al the beginning of the year

18350

18350

4.77

Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity etc.,)

At the end of the year

18350

4.77

18350

477

Vrutika Matai

At the beginning of the year

10000

2.60

10000

2.60

Date wise Increase/ [Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity etc.,)

At the end of the year

10000

2,60

10000

2.60

10

Duru Matai

At the beginning of the year

8500

2.21

8500

#21

Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g., allotment/ transfer/
bonus/sweat equity etc..)

At the end of the year

8500

8500

2.21

(v) Shareholding of Directors and Key Manageria! Personnel:

Naine of the Directors

‘Shareholding at beginning of

Cumulative Shareholding

or the year during the year
No _ For Each of the Directors No. of % of total No. of % of total
B ; Shares Shares ofthe | Shares | Shares of the
company company

1, Mr. Gautam Matai
At the beginning of the year 37125 9.64 37125 9.64
Date wise Increase/ Decrease in Shareholding during the 5 I =
year specifying the reasons for increase /decrease (e.g.,
allotment/ transfer/ bonus/sweat equity efc.,)
Atthe end of the year 37125 964 | 37125 964
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2. Mr. Aiyappa Appaiah
At the beginning of the year = - - -
Date wise Increase/ Decrease in Shareholding during the
year specifying the reasons for increase /decrease (e.g.,
allotment/ transfer/ bonus/sweat equity etc.,)

At the end of the year - - - -

 Name of the Key Managerial Personnel

Shareholding at beginning | Cumulative Shareholding
Sr. For Each of Key Managerial Personnel of the year during the year
e No. of % of total No. of % of total
Shares Shares of the | Shares Shares of the
company company

At the beginning of the year Not Applicable

Date wise Increase/ Decrease in Shareholding during the
year specifying the reasons for increase /decrease (e.g.,
allotment/ transfer/ bonus/sweat equity etc.,)

At the end of the year

Not Applicable

Not Applicable

V.INDEBTEDNESS: % = 71 RO

ndebtedness of the Company including interest outstanding /accrued but not due for payment

Secured Loan Unsecured Loan Deposits Total Indebtedness
Indebtedness at the beginning of the
financial year
it Principal amount 37,26,30,895 4,33,98,391 0 41,60,29,286
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 41,392,818 0 41,39,818
Total (i + ii + iii) 37,26,30,895 4,75,38,209 0 42,01,69,104
Change in indebtedness during the
financial year
«  Addition 16,87,85.825 68,20,000 0 17,56,05,825
. Reduction 2,76,14,260 24,70,000 0 3,00,84,260
Net Change 14,11,71,565 43,50,000 0 14,55,21,565
Indebtedness at the end of financial year
i) Principal amount 51,38,02,460 4.77,48,391 0 56,15,50,851
i} Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 44 67,767 0 44 67 767
Total (i + ii + iii) 51,38,02,460 5,22,16,158 0 56,60,18,618

VI. REMUNERATION OF DIRECTORS AND'KEY MANAGERIAL PERSONNEL: ® .

A. Remuneration to Managing Director, Whole-time Directors and /for Manager: NOT APPLICABLE

Sr. Particulars of Remuneration
No.

1: Gross Salary

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961

(b} Value of perquisites u/s 17 (2) Income-tax Act, 1961

(c) Profits in lieu of salary under section17(3) Income-tax Act, 1961

2. Stock Option
3. Sweat Equity
4. Commission

- as % of profit

12
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- others, please spegi@._.

5, Others: Variable Income

TOTAL (A)

B. Remuneration to other directors:

Sr. Particulars of Remuneration
No,

Mr. Gautam Matai
Director

Mr. Aiyappa Appaiah
Director

1. Gross Salary

91,17,014

Act, 1961

(b) Value of perquisites uis 17 (2) Income-tax Act, 1961

{a) Salary as per provisions contained in section 17(1) of the Income-tax

95,05,102

ic) Profits in ligu of salary under section17(3) Income-tax Act, 1961

2, | Stock Option

3 _$_weat Equity

Commission

- as % of profit

- olhers, please specify

5. Others: Variable Income

Total (1)

95,05,102

91,17,014

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD: - NOT APPLICABLE

Sr. | Particulars of Remuneration Key Managerial
No. Personnel
M Gross Salary -

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1861

(b)Value of perquisites u/s 17 (2) Income-tax Act, 1961

(c)Profits in lieu of salary under section17(3) Income-tax Act, 1961

- as % of profit

7 Stock Option -
3 | Sweat Equity SR
4 Commission

- olhers, please specify.__

TOTAL C

L ERUNISHMENT / COMPOUNDING OF OFFENCES:

B. DIRECTORS

Type Section of Details of Penalty / Authority Appeal made, if
Companies Punishment / [RD/NCLT any (give
Act Compounding fees ICOURT] details)
imposed
A. COMPANY
_Penalty
Punishment None
Compounding —= 5 . " o

Penally |
| Punishment | None

Compounding

C. OTHER OFFICERS IN DEFAULT

Panalty
Punishment None
Compounding
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“ANNEXURE B” to Board's Report

Disclosure of particular and contracts/ arrangements entered into by the Company with related parties.

FORM NO. AOC-2

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounis) Rules,

2014)

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of contracts or arrangements or transactions at arm’s length basis:

Name of related Nature of Nature of Duration of | Salientterms of | Date(s) of | Amount
party relationship Transaction Contract/ the contracts or | approval paid as
arrangement/ | arrangements by the | advance
transactions or transactions | Board, if | s,ifany
including the | any
value, if any
Interest pai
Gautam Matai Director Atessst paicon - 10.04.2018
- Unsecureq_lj_oan
Gautam Matai Director Director's : 24.03.2011
i Remuneration
; icle Hiri
Gautam Matai Director Viehice itag - 12.12.2019 -
S Charges
Director's
Al iah i - - -
iyappa Appaia Director Remuneration 02.05.2019
Alyappa Appalah = Repaid of
_Hﬂ:__ Director T - 10.04.2019 -
Jaikishan Matai Promoter Injspest peid on . . 10.04.2019 -
Unsecured Loan
Jaikishan Matai | Promoter is Interest paid on =
= == 4 =
(HUF) Karta of the HUF Unsecured Loan 10082018
A . ; G Unsecured Loan
Asdis Drinks India | Subsidiary :
P L ited Campany given & Interest - - 10.04.2019 -
given
i lati | i
Nandkishore Matai R‘e At o Otk ek on - 09.03.2009 -
Q!reclor - Unsecured Loan
Relative of Interest paid on
Prashant Matai ) ) - 09.03.2009
e D_II_'!E_E]lDI’ Unsecured Loan
. ) Unsecured Loan
Uluvka India Private bsid .
e \ndia Pitvatan | SR given & Interest . - 10.04.2019 |
Limited Company ;
given
For and on behalf of the Board of
Aspri Spirits Private Limited
_ )
\‘\-______ 5 . o
Gautam Matai a Appaiah
Director Director

DIN: 01784232

Place: Mumbai

Date: 04.09.2024

DIN: 06946924
Place: Bangalore
Date: 04.09.2024
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“ANNEXURE C" to Board's Report

FORM NO. AOC.1

Statement containing salient features of the financial statement of Subsidiaries/associate companies/joint

ventures

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Rules, 2014).
. Part "A": Subsidiaries

Sr. Particulars | Name of the Subsidiary -
No M/s. Asdis Drinks India | W/s. Uluvka India
I , Private Limited Private Limited
L Amount in Rupees Amount in Rupees
1 Reporting period for the subsidiary concerned, if NA NA
different from the holding company's reporting period
2 Reporting currency and Exchange rate as on the last NA NA
date of the relevant financial year in the case of foreign '
subsidiaries . |
| & | Share capital 10,00,000 10,00,000
4 | Reserves&surplus ., (40,201,661.10) (1.39,990.00)
) Total assets - __ 7,20,87,951,37 3 6,402,240.00
6 | Total Liabilities 7,20,87.951.37 6,402,240.00
7 Investment B L - -
8 Turnover __ 18,725,368.09 9,490,540.00
9 | Profit before taxation o _ (19,584,498.31) 217,294 82
10 | Tax Expenses (16,398.20) 42610.00
11 | Profit after taxation . B (19,566,100.11) 174,684.82 |
12 | Proposed Dividend NA NA
| 13 | % of shareholding 100% | 60%
Notes -
i Nan oo of Subsidiaries which are yel lo commence operations — NA
2 Naires of the subsidiaries which have been liguidated or sold during the year — NA

Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and

Joint Ventures

f Sr._b‘l‘c;—‘_Na_me of Associates

. Latest audited Balance Sheet Date

2 | Date an which the Associale or Joint Venture was associated or acquired
3 Shares of Associate held by the company on the year end
) _Number

i) Amounit of Investment in Associates

iil) Extent of Holding (in percentage)

4 Description of how there is significant influence . -
5 Reason why the associate is not consalidated. =

B | Netwaorth atiributable to shareholding as per latest audited Balance Sheet -
7| Profitor Loss for the year.

| 1. Considered in Consolidation (Amount in Lakhs)

ii. Not Considered in Consolidation ((Amount in Lakhs)

1 Names of associates or joint ventures which are yet to commence operations. - NA

2. Names of associates or joint ventures which have been liquidated or sold during the year - NA

For and on hehalf of the Board o
Aspri Spirits Private Limited
———

%i Aiyappa Rp
Director Director

DIN: 01784232 DIN: 06946924

Place: Mumbai
Date: 04.09.2024
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WLAsSDUISmITE S

“ANNEXURE D" to Board's Report
[Annexure -ll]
Format for the Annual Report on CSR Activities to be Included in the Board's Report For
Financial Year Commencing on or After 1st Day of April, 2020

Brief outline on CSR Policy of the Company.

The Corporate Social Responsibility Policy (“CSR Policy”) outlines Aspri Spirits Private Limited's
(“Company/ Aspri Spirits”) vision and commitment to bring sustainable balance in society by focusing on
social and economic development.

Aspri Spirits believes that every individual has the right to a sustainable environment, equal opportunities,
good healthcare, education to improve quality of living. Company aims to build a better future for our

communities by focusing on education, primary healthcare, environment preservation, livelihood
generation and empowering future generations.

Composition of CSR Commiittee:- NIL

Sl No.| Name of Director Designation/ [Number of meetings of| Number éf meetings of C-SE
Nature of CSR Committee held |Committee attended during the
Directorship during the year year

- - | i ]

Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by
the board are disclosed on the website of the company- https://www.asprispirits.com/csr

Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule
8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report)-
Not Applicable

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Palicy) Rules, 2014 and amount required for set off for the financial year,
if any — Not Applicable

Sl. No.| Financial Year | Amount available for set-off from preceding |[Amount required to be set-off for
financial years (in Rs) the financial year, if any (in Rs)

Total

Average net profit of the company as per section 135(5). - Rs 3,02,30,682/-

(a) Two percent of average net profit of the company aé.per section 135(5): Rs 6,04,700/-

(b) Surplus arising out of the CSR projects or programmés or activities of the previous financial years. -
NIL

¥

(c) Amount required to be set off for the financial year, if any — NIL

(d) Total CSR obligation for the financial year (7a+7b-7c). - Rs 6,04,700/-
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8. (2) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount Spent -

for tha Finaricial Total Amount transferred to Amount transferred to any fund specified

Year. (in Rs.) Unspent CSR Account as per | under Schedule VIl as per second proviso to
’ section 135(6). section 135(5).
Amount. Date of transfer.| Name of the Amount. Date of
Fund transfer.
For FY 23-24 15,04,007.23 29.04.2024 - - -

(b) Details of CSR amount spent against ongoing projects for the financial year:

M @ | 3 (4) (5) (6) (7) (8) (9) (10) (11)
Sl.[Name of] Item | Local |Location of |Project| Amount |[Amoun| Amount Mode of Mode of
No| the from | area |the project.|duratio|allocated|t spent|transferre|Implementati|implementation
Project.| the list |(Yes/No n. for the | inthe dto on - Direct - Through
of ) project |current) Unspent | (Yes/No). | Implementing
activitie (inRs.). |financi| CSR Agency
sin — al Year| Account
Schedul Stat |Distric (inRs.)| forthe Nam C.SR |
e Vil to e. t. project as e |Registrati
the Act. per on
Section number.
135(6) (in
Rs.).
1. |IPROJEC|EducatiolYes and|Across India| 3 years | 6,04,700. | 10,000 [15,04,007. Yes - -
TI n also 00 23
across
India
Total

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) (2) (3) (4) (5) (6) (7) (8)
Sl. [Name of the | Item from the | Local | Location of |Amount Mode of Mode of
No. Project list of activities | area | the project. | spent |[implementation| implementation -
in schedule VIl | (Yes/ for the - Direct Through
to the Act. No). project (Yes/No). |implementing agency.
inRs.).
State.|District. ( ) Name, CSR
registration
number.
1. -
&
Total

(d) Amount spent in Administrative Overheads- Rs 10,000/-

(e} Amount spent on Impact Assessment, if applicable- Not Applicable
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(f) Total amount spent for the Financial Year (8b+8c+8d+8e) — Rs 10,000/

(g) Excess amount for set off, if any- NIL

Si. No. Particular Amount (in Rs.)

(iy  |Two percent of average net profit of the company as per
section 135(5)

(i) [Total amount spent for the Financial Year

(i) |Excess amount spent for the financial year [{ii)-(i}]

(iv) [Surplus arising cut of the CSR projects or programmes or
factivities of the previous financial years, if any

(v) |Amount available for set off in succeeding financial years

[(iii)-(iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years™: -

Sl. No.| Preceding Amount Amount spent | Amount transferred to any Amount
Financial Year.| transferred to in the fund specified under remaining to
Unspent CSR reporting Schedule Vi as per section | be spentin
Account under| Financial Year 135(6), if any. succeeding

section 135 (6) {in Rs.). financial

(in Rs.) Name of Almount Date of years. (in

the Fund| (in Rs). |transfer. Rs.)
i . = - _ - - -
Total

*The provisions to undertake CSR activities are applicable from FY 23-24 onwards only.

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial

year(s):
(1) (2) (3) (4) (5) (6) (7) (8) (9)
Sl. | Project ID.| Name of Financial | Project Total Amount [Cumulative| Status of
No. the Project.| Yearin |duration. amount |spenton| amount [the project
which the allocated for| the spent at -
project was the project |project in| the end of [Completed
commenced. (in Rs.). the reporting | /Ongoing.

reporting| Financial

Financial| Year. (in

Year (in Rs.)
Rs).

PROJECT || PROJECT || FY 23-24 |3 YEARS| 6,04,700.00| 10,000 10,000 Ongoing

Total

Note: In form CSR-2 filed on 30.03.2024 the company had erroneously calculated and reported Rs
15,14,007.23/- as CSR contribution for FY 22-23 (to be spent in FY 23-24) as against Rs 6,04,700/-.
The Company had spent Rs 10,000/~ and the balance of Rs 15,04,007.23/- was transferred to the
Unspent CSR account. The actual liability to transfer in Unspent CSR amount was Rs 5,94,700/-
however due to wrong calculation the company transferred Rs 15,04,007.23/-.
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10.In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year — Not Applicable

(asset-wise details).

(a) Date of creation or acquisition of the capital asset(s).
(b) Amount of CSR spent for creation or acquisition of capital asset.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is

registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete address and

location of the capital asset).

11.5pecify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5)- Due to various reasons beyond the control of the Board and considering the nature
ofthe CSR Annual Action Plan 2023-24 whereby the amount is to be disbursed once the beneficiary
submits its course completion certificate, the Company was unable to initiate the implementation
to disburse CSR amount and thus Board qualified it as on ongoing project. The unspent CSR
Contribution for FY 23-24 was transferred to unspent CSR contribution to the separate bank
account on 29.04.2024.

For and on behalf of the Bpard of
Aspri Spirits Private Limi

e
utam Matai Alya ppaiah

Director Director Place: Mumbai

DIN: 01784232 DIN: 06946924 Date: 04.09.2024
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ASPRI SPIRITS PRIVATE LIMITED
(CIN: UISSDOMH2004PTC148284)

Balance Sheet As On 31st Mar, 2024

(Figures in lakhs)

(Figures in Iakhs)

Particulars Note As on As on
No. 31 st Mar 24 31st March 2023
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1 38.51 38.51
(b) Reserves and surplus 2 497571 3,553.62
(b) Money Received against share warrents
2 Share application money pending allotments
3 Non-current liabilities
(a) Long-term borrowings 3 522.16 475.38
(b) Deferred tax liabilities (net) 33.86 30.47
(c) Other Long Term Liabilities -
(d) Long term provision -
4 Current liabilities Y
(a) Short Term Borrowings E 5,147.75 3,726.31
(b) Trade payables 5
(A) total outstanding dues of micro enterprises and small enterprises - -
(B) total outstanding dues of Creditors other than micro enterprises 2.014.50 2,820.27
and small enterprises
(¢) Other current liabilities 6 578.06 1,145.11
(d) Short-term provisions 7 1,288.89 1,038.43
TOTAL 14,599.43 12,828.10
B ASSETS
1 Non-current assets
(a (i) Property, Plant and Equipment 8 749.53 708.72
(i1) Intangible assets 0.81 1.15
(iii) Capital Work in progress - =
(iv) Intangible Assets under Development - -
(b) Non-current investments 9 349.33 174.36
(c) Deferred Tax Assets
(d) Long term loans and Advances -
(e) Other Non Current Assets
2 Current assets
(a) Current Investments 10
(b) Inventories 11 2,636.95 2,348 99
(¢) Trade receivables 12 8,884,228 7,965.20
(d) Cash and cash equivalents 13 89.16 103.73
() Short-term loans and advances 14 1,730.37 1,397.83
(f) Other Current Assets 15 159.01 128.12
TOTAL 14,599.43 12,828.10

See accompanying notes forming part of the financial statements
In terms of our report attached.
For Vidhi Shah & Associates
Chartered Accountants
FRN No.156945W

Place: Mumbai TR e

UDIN 2 A ANBY Gy TR S6 32

For and on Behalf of the Board
" For Aspri Spirits Private Limited

=~ »
s onaes

f
oF T
{ Vidhi Sanket Shah ) "o -« Mr. Gautam Matai
Proprietor A ."QC‘..‘-‘S(:‘;' Director

DIN: 01784232

Place: Mumbai
Date: 04/09/2024

\-!'//

Mr. Alyappa B)Appaiah
Director
DIN: (16946924

Flace: Bangalore
Date: 04/09/2024




ASPRI SPIRITS PRIVATE LIMITED
(CIN: U15500MH2004PTC148284)

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st Mar 2024

(Figures in lakhs) (Figures in lakhs)
Particulars Note As on As on
No. 31 st Mar 24 31st March 2023
1 Revenue from operations (gross) 16 35,826.49 33,383.80
Less: Excise Duty -
Revenue from operations (net) 35,826.49 33,3R3.80
IT  Other Income 17 145.68 147.36
I Total Income (I+11) 35,972.18 33,531.16
IV Expenses
(a) Cost of materials consumed
(b) Purchase of Stock in Trade 18 26,155.02 24,554,880
(¢) Changes in inventories of finished goods, work-in- 19 (287.96) (1,535.39)
progress and stock-in-trade
(d) Employee benefits expenses 20 2,061.22 1,912.83
(e) Finance costs 21 501.36 373.63
(f) Depreciation and amortisation expenses 76.81 60.40
(g) Other expenses 22 5,452.86 5,563.27
Total Expenses 33,959.29 30,929.53
YV Profit before exceptional and extraordinary iteam and tax 2.012.88 2,601.63
VI Exceptional Iteams ] i,
VII Profit before extraordinary iteam and tax 2,012.88 2,601.63
VI Extraordinary Iteams g
IX Profit before Tax 2,012.88 2,601.63
X  Tax Expense:
(a) Current tax expense 583.04 797.15
(b) Deferred tax 3.39 5.86
(b) Earlier Year Income tax 4.36 1.44
XI  Profit / (Loss) for the period from continuing operations 1,422.09 1,797.18
XII Profit/ (Loss) from discontinuing operations - =
XIII Tax from discontinuing operations - -
XIV Profit/ (Loss) from discontinuing operations - -
XV  Profit for the Period 1,422.09 1,797.18
XVI Earning per equity share:
(1) Basic  (Rs) 369.33 466.74
(2) Diluted (Rs) 369.33 466.74

In terms of our report attached.

For Vidhi Shah & Associates
Chartered Accountants

FRN No.156945W
Proprietor

(Vidhi Sanket Shah )
Proprietor

Place: Mumbai
Date: 04/09/2024
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GAUTAM MATAI
(DIRECTOR)
DIN -01784232

Place: Mumbai
Date: 04/09/2024
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«

. APPAIAH
(DIRECTOR)
DIN: 06946924

Place: Bangalore
Date: 04/09/2024




ASPRI SPIRITS PRIVATE LIMITED
(CIN: I_f]SSBGA'IIIZ{H}JI’TC!48284)
Statement of Cash Flows
For the Years Ending March 31, 2023 and March 31,2024

(Figures in lakhs) (Figures in lakhs)
2024 2023
Cash Flows from Operating Activities
Net Income E 1,422.09 1,797.18
Add: Expenses Not Requiring Cash:
Depreciation 76.81 60.40
Income Tax
Differed Tax 3.39 5.86
Other (Balance Written Off) 5 =
8020 66.26
Add:- Decrease in Current Assets :-
Trade receivables - <
Short-term loans and advances =
Other Current Assets . = =
Inventories = .
Long Term Loans & advances . -
Less i- Increase in Current Assets -
Trade receivables 919.08 3,880.54
Short-term loans and advances 332,54 270.47
Other Current Assets 30,89 38.16
[nventories 287.96 1,535.39
Long Term Loans & advances E =
1,570.47 5,724.55
Add:- Increase in Current Liability :
Short Term Borrowings 1,421.44 441.01
Trade payables - 1,792.65
Other current liabilities . 843,18
Short-term provisions 250.46 582.58
1,671,90 3,659.42
Less;- Decrease in Current Liabilities-
Trade payables 80577
Short Term Provision - _
Other current liabilities 567.05 =
1,372.82 -
Net Cash from Operating Activities 230.90 -201.69
Cash Flows from Investing Activities
Add:- Sale of Fixed Assets .06 0.35
Less:- Purchase of New Equipment 117.34 23.03
Less:-  Investments Increased 174,97 88.28
Net Cash Used for Investing Activities -292.24 -110.96
Add Share Capital _
Add Long-term borrowings 4678 15.94
Less:- Long-term borrowings
Net Cash from Financing Activities 46.78 15.94
NET INCREASE/{DECREASE) IN CASH -14 57 -296.71
CASH, & CASH EQUIVALENT AT THEBEGINNING OF YEAR 103,73 400,45
CASH, & CASH EQUIVALENT AT THE END OF YEAR 89.16 103.73
' 89.16 103.73
0.00 0.00

FOR Vidhi Shah & Associates
(Chartered Accountants)
Reg No.: 156945W

For and on Behalf of the Board
For Aspri Spitits Private Limited

e

Mr. Gautam Mataj Mr.

Vidhi Sanket Shah ppa B, Appaiah

M.No. : 191791 Director Director
Flace: Mumbai DIN: 01784232 DIN: 06946924
Date: 04/09/2024 Place: Mumbai Place: Mumbai

LDIN: Date: 04/09/2024 Date: 04/09/2024



ASPRI SPIRITS PRIVATE LIM ITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
Note -1. SHARE CAPITAL (Figures in lakhs) (Figures in lakhs)
Particulars As on As on
31 st Mar 24 31st March 2023

Number of shares Number of
shares

400,000

(a) Authorised
400,000 Equity shares of Rs. 10/- each
with voting rights

50,000 Preference Shares of Rs. 100/-
each

50,000

(b) Issued, Subscribed and Paid up 385,051
385051 Equity shares 0f Rs.10 each 385,051 39
with voting rights

385,051
385,051

Total 385,051 38.51 385,051 39
List of Shareholders holding more than 57, share capital

Name of Shareholders No. of Shares | Yo Value/Share  [Total Value
Taikishan Matai 87,908 22.85 10 8.80
Jackie Sham Matai HUF : 58,501 1519 10 5.85
Gautam Matai 37125 9.64 10 in
Parameshwari Narang 46,038 11,96 10 4.60
Nandkishore Mataj 28,914 7.51 10 2.89
Pavan Narang 20,001 519 10 2.00
Arun kumar Bangalore 32,922 ‘ 855 10 3.29
Emerald Electronics Py Itd 36,700, 9.53 10 3.67
[ToTaL 348,199,00 90.43 34.82]

NOTE 1A, SHARES HELD BY PROMOTORS

Current Reporting Period
‘% Change during
SrNo. Promotor's Name No of shares % of total shares  |the year
1 Jaikishan Matai 87,998 22.85 0

Previous reporting Period

% Change during
SrNo. Promotor's Name No of shares % of total shares  [the year

1 Jaikishan Matai 87,998 22,85 0

NOTE- 1B. STATEM ENTS OF CHANGES IN EQUITY
Current Reporting Period

Balance at the beginning of the Changes in Equity  [Related Balance at (Changes in Balance at the
current reporting period Share Capital due to |the beiginning of Equity Share end of the current
prior period error  |the current Capital during reporting period
39 0 39 0 39

Previous reporting Period

Balance at the beginning of the Changes in Equity  [Related Balance at[Changes in Balance at the
previous reporting period Share Capital due to the beiginning of Equity Share end of the
prior period error  [the previous Capital during previous

reporting periuod (the previous year reporting period

39 0 39 39

-




ASPRI SPIRITS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS

(Figures in lakhs)

(Figures in lakhs)

Unsecured Loan

Alesha Jaikishan Matai

Arun Kumar V Bangalore

Ask Agencies and Investment Pvt Ltd
Duru Matai

Gautam Matai

Jackie Matai (HUF)

Jaikishan Sham Matai

Nandkishore Matai

Parmeshwari Vijay Narang

Pavan Narang

Payal Narang

Prashant Matai

Pritish Jaikishan Matai

Kajal Matai

Vrutika Matai

Duru Matai Family Trust

Riana Advisory Services Private Limited - Loan
Sunrise Petroleum Services

Particul: As on Ason
il 31 st Mar 24 31st March 2023
(A) Securities premium account
Opening balance 22295 222.95
Closing balance 222.95 222.95
(B) Surplus / (Deficit) in Statement of Profit and
Loss
Opening balance 3,330.67 1,533.48
Add: Profit / (Loss) for the year 1.422.09 1,797.18
Less:- Loss Due to Change in Rate of Depriciation as - -
per Company Act 2013
Closing balance 4,752.76 3,330.67
Total 4,975.71 3,553.62
Note 3 LONG TERM BORROWINGS
Particulars As on As on
31 st Mar 24 31st March 2023
UNSECURED LOANS

11.20
10.00
119.68
13.95
22.50
2.80
3.50
03.03
54.00
10.70
1.50
8.45
10.00
1.00
0.25
12.50
147.10

11.30
10.C9
109.55
5.00
23.10
0.05
14.87
3.59
95.51
55.44
10.98
1.54
8.53




ASPRI SPIRITS PRIVATE LIMITED
Note 4 SHORT TERM BORROWINGS
Particulars As on As on
31 st Mar 24 31st March 2023
SECURED LOANS
Cash Credit 3,653.27 2,663.94
(Secured against hypothecation of Stocks -
and Debtors and Mortgage of Office Premises) -
HDFC Bank TERM LOAN Ale 120091712 - 113.85
HDFC Bank Ltd- Car Loan A/e No-97335220 30.94 39.14
HDFC Bank Ltd-MG-Gloster Car Loan A/c No-14415] 38.22 -
HDFC Bank Ltd-MG-Gloster Car Loan A/c No-14416( 38.22 -
ECLGS-HDFC 98.90 244.96
ECLGS-HDFC-2 (45218331 4) 335.17 343.20
HDFC Bank Buyers Credit 953.03 321.21
TOTAL 5,147.75 3,726.31
Note 6 OTHER CURRENT LIABILITIES
Particulars As on As on
31 st Mar 24 31st March 2023
Creditors For Advance (787.29) (716.10)
Expenses Payable 1,365.35 1,861.20
Others - -
Total 578.06 1,145.11
Note 7 SHORT TERM PROVISIONS
Particulars As on As on
31 st Mar 24 31st March 2023
(a) Provision for employee benefits
P.F. Payable 0.47 0.38
ESIC Payable (Employee & Employer) (0.06) (0.05)
Professional Tax 0.25 0.21
(b) Provision - for TAX -
Provision for Income Tax(Prior Years) - -
Provision for Income Tax(2023-24) 583.04 430.55
(¢) Provision - Others % s
CST Payable 29.68 21.76
CST Payable-Assessment Pending 50.12 50.12
TDS Payable 112,19 63.77
GST Payable (97.45) (41.81)
TCS - Payable(Sales) 33.34 18.06
Sales Tax Appeal Payment (VAT) (61.97) (61.97)
VAT Payable 637.02 489.74
Other Payables - 65.87
Audit Fees Payable 2.25 1.80
1,288.89 1,038.43




ASPRI SPIRITS PRIVATE LIMITED

Note 9 NON CURRENT INVESTMENTS

(Figures in lakhs)

(Figures in lakhs)

Particulars As on As on
31 st Mar 24 31st March 2023
Fixed Deposit with Canara Bank 4.31 4.00
Fixed Deposit with Union Bank of India 3.64 3.41
Fixed Deposit with HDFC Bank 325.29 150.85
Share Investments ( Asdis Drinks India Private Ltd) 10.00 10.00
Share Investments (Drinkasaur Share) 0.09 0.09
Share Investments {(Uluvka India Pvt Ltd) 6.00 6.00
Total 349.33 174.36
Note 10 CURRENT INVESTMENTS (Figures in lakhs)  (Figures in lakhs)
Particulars As on As on
31 st Mar 24 31st March 2023
Current Investment L .
Note 11 INVENTORIES
(At lower of cost and net realisable value)
(Figures in lakhs)  (Figures in lakhs)
Particulars As on As on
31 st Mar 24 31st March 2023
Finished Goods 2,636.95 2,348.99
Total 2,636.95 2,348.99
Note 13 CASH AND CASH EQUIVALENTS
(Figures in lakhs)  (Figures in lakhs)
Particulars As on As on
31 st Mar 24 31st March 2023
Rs. Rs.
A) Cash In Hand 5.03 4.39
B) Bank Balance 84,13 99,34
HDFC Bank EGGCLAS A/c 0.52 0.49
HDFC Bank US$ Account 0.42 47.01
Canara Bank C/a No.50181010007044 0.09 0.09
HDFC Bank GBP - 4746
HDFC Bank Euro 82.39 3.73
Union Bank of India (CC A/C) 0.01 0.01
Union Bank of India 0.65 0.49
Jankalyan Bank Limited 0.05 0.05
HDFC Bank Dividend A/c -
Totall 89.16 103.73




ASPRI SPIRITS PRIVATE LIMITED
Note 14 SHORT TERM LOANS AND ADVANCES

(Figures in lakhs)

-

(Figures in lakhs)

Particulars As on As on
31 st Mar 24 31st March 2023
Security Deposits 181.40 156.48
IncomeTax Refund (A.Y.2015-16) 4.57 4.57
Income Tax Advance (A.Y.2018-19) 6.95 6.95
Income Tax Advance (A.Y.2023-24) 12.29 -
Income Tax Advance (A.Y.2024-25) 452.52 -
Other Advances 1,058.79 1,225.00
Staff Loan 13.85 4.83
Total 1,730.37 1,397.83

Note 15 OTHER CURRENT ASSETS

(Figures in lakhs)

(Figures in lakhs)

Particulars As on As on
31 st Mar 24 31st March 2023
C) Prepaid Expenses 156.27 128.12
D) Interest accured But not due 2.74
Total 159.01 128.12




Note 16 REVENUE FROM OPERATIONS

(Figures in lakhs)

(Figures in lakhs)

Particulars

Ason
31 st Mar 24

As on
31st March 2023

Sale of Goods

35,826.49

33,383.80

Total - Sales

35,826.49

33,383.80

Note 17 OTHER INCOME

(Figures in Jakhs)

(Figures in lakhs)

Particulars

As on
31 st Mar 24

As on
31st March 2023

FD Interest

11.16

5.63

Bank Interest -Recejved 0.03 0.12
Interest Receivable on Loan 124.49 11525
Interest on I.T Refund £ 0.79
Fees- Sales Promotion 10.00 25.58
Total 145,68 147.36

Note 18 PURCHASE OF STOCK IN TRADE

(Figures in lakhs)

(Figures in lakhs)

Particulars As on As on
31 st Mar 24 31st March 2023

Purchases
Import 9,157.52 9,701.14
Domestic 5,444.12 4,628.58
Clearing & Forwarding Charges 188.50 318.25
Custom Duty 7,005.82 5,958.22
Excise Duty 3,432.41 3,273.15
Pemit Expenses 12.60 12.87
Import Fee- 6.59 8.18
Packing Charges 2.75 1.27
Warehouse Charges & Rent 904.70 653.12

Total 26,155.02 24,554.80

Note 19 CHANGE IN INVETORIES

(Figures in lakhs)

(Figures in lakhs)

Particulars As on As on
31 st Mar 24 31st March 2023
Inventories at the end of the vear:
Finished goods 2,636.95 2,348.99
Work-in-progress % o
2,636.95 2,348.99
Inventories at the be inning of the year:
Finished goods Opening Stock 2,348.99 813.60
Work-in-progress - -
2,348.99 813.60
Net (increase) / decrease (287.96) (1,535.39)

HI S. SHAH
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Note 20 EMPLOYEE BENEFIT EXPENSES

(Figures in lakhs)

(Figures in lakhs)

Particulars

As on
31 st Mar 24

Ason
31st March 2023

Salary A/c 1,805.31 1,420.01
DA/TA Expenses 100.84 89.77
Bonus 19.01 126.31
P.F. Employers' Contribution 4.25 3.26
Group Gratuity Cash Accmulation 13.53 11.91
ESIC Employer's Contribution 0.51 0.90
Incentive to Staff 11.64 8543
Insurance Staff 25.47 11.39
Manpower Reimbursement Expenses 29.17 56.13
Recruitment Agency Charges 30.52 37.95
Sodexo Meal Pass Service Charges 0.13 0.10
Staff Welfare Exps. 20.46 68.31
Relocation Expenses - Staff 0.39 1.35
Total 2,061.22 1,912.83

Note 21 FINANCE COST (Figures in lakhs) (Figures in lakhs)

Particulars As on As on
31 st Mar 24 31st March 2023

Bank Interest 365.05 280.08
Interest on Unsecured loan 76.12 59.79
Bank Charges 60.19 33.75
Total 501.36 373.63

Note 22 OTHER EXPENSES (Figures in lakhs) (Figures in lakchs)

Particulars As on As on
31 st Mar 24 31st March 2023

Audit Fees 2.25 1.80
Audit Expenses 0.20 0.55
Discounts, Incentives & Promotion Expenses 3,773.32 3,904.04
Communication Exp 25.33 17.85
Conveyance Exps. 11.05 11.87
License Fees & Label Registration Expenses 185.30 142.06
Loading & Unloading Charges 3.15 2.63
Legal & Professional Fee 216.02 213.63
Office Expenses 177.31 184.37
Subscription & Membership 1.55 1.68
GST Input 341.45 421.59
Interest on VAT/CST 52.04 41.96
Local MVAT Ineligible 19.64 9.66
CST Paid /VAT Paid 5.99 19.40
Travelling Expenses 190.62 161.01
Balances Written Off 0.00 0.36
Transport Charge 395.08 383.08
Vehicle Expenses 52.55 45,72
Total 5,452.86 5,563.27




i MNote 5 TRADE PAYABLES

Figures FFor the Current Reporting Period (Figures in lakhs)
o Outstanding for following periods from due date of payment.
Particulars LR B S e : 3 1 Mote ] :
: : R 1-2 Years © 2-3Years than 3 Total
Year g e i bl B
Years
MSME - - - - -
Others Disputed - - - -
Dispute dues-NMSME - - = -
Dispute dues - o= _ - :
Others UnDisputed TR 1918.60F $54.62 T =-35.71) T 3649 2,014.50
Total 191860 U962 133203 36,49 2.014.50
Vigures For Previous Reporting Period [Figures in lakhs)

Qutstanding for foliowing periods from due date of payment

Particulars. : Lass than 1 s
3 1-2¥ears 2-3 Yaars than 3 Total
Year
_ _ Years

MSME E - - -
Others Disputad - - - - -
Dispute dues-MIME - - - - : =
Uispute dues = . - = E
Others Unidisputed 2,625.25 [99.14} 209.28 80,88 2,820.27
i]'l}fill 262925 [99.14) 209,28 20,88 2,820.27
Note 12 TRADE RECEIVABLES
Figures For the Current Reporting Period (Figures in lakhs)

i i i - Outstanding for following periods from due date of payment D

Periiculars Less than 6 ; ; s 2-3 [l L i

5 ivionths -1Year 1-2 Years More than 3 Years Todal

Muonihs Years

Tjndisputed Trade Receivables-
Considered Geords 8,768.05 (38,00 168.20 | 50.78 [64.05) 8,884.28
Undisputed Trari-.;-:hl'\‘_r:-c.eivables- e .
Considered Doultful - - . N
Disputed Trade Receivables- B
Considered Goods : = 5
Disputed Trade Receivables- g
Lonsidered Doubtful - - -

Crthers ] =
Figures For Pravious Reparting Pariod ({Figures in lakhs)
! iR e § ; Ouiscanding for following periods trom due date of paymeant 3
{ g Particulars Less than & 2-3 ; ' T

; | & Months -1'ear 1-2 Years Miore than 3 Yeors Total

: Maonths Years .

Undisguted Trade Receivables-
Considered Goods 7,924 .32 143.47 LA (5.20) (119.85) 7,965.21

Undisputed Trade Receivables-
Considered Doubtful - = ;
[Disputed Trade Receivables- g
Considered Gouds .

Disputed Trade Receivables-
Cansidered Doubitful

Cthers
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Barton & Guestier

30,873
Campari International 4,746
Camus Wines Spirits 3,934,601
Carpene Malvolti SpA 9,126
Fauconnier 54
Flemingo International Ltd 34,767
Gulf Beverages FZE 10,098
Heaven Hill Inc 19,176
Heineken Beverages Int. (Pty) Ltd 3,247,902
Maison Albert Bichot 1,151,901
Mast-Jagermeister SE 96,291,598
Molinari Ttalia S.P.A. 1,887,782
Patron Spirits 1,533,321
Reh Kendermann GMBH 2,010,604
Sc¢ Chateau De Fontenille 118,717
Sogrape Vinhos, S.A. : 569,602
Treas qrf Wine Estates Vintners Ltd 3,633,570
Tuscany 491,773
Virgo FZC (Purchase) 6,860,934
Wine Partners 16,239
Brown-Forman India Pvt Ltd (Maharashtra) 32,537,791
Moet Hennessy India Pvt.Ltd. 2,689,806
Uluvka India Private Limited (Creditors) ‘ 2,653,665
Asahi Beer Asia Control Alc 699,154
Casa Zonin Control Account 554,712
CY T Control Account 1,897,428
MATEUS CONTROL ACCOUNT 1,707,324
Tuscany Control Account 1,497,520
ASK Agencies 5,432,801
Vbev Division of Vinspri Distributors Pvt Ltd - Arshiya 15,858,041
Campari India Pvt Ltd 14,064,010

TOTAL (A)

201,449,736
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ASPRI SPIRITS PVT. LTD.
NOTES : FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED
31ST MARCH, 2024

1) SIGNIFICANT ACCOUNTING POLICIES ;
i Basis of Accounting
The Financial statements are prepared under historical cost basis and Comply with accounting
standard issued by Institute of Chartered Accounts of India referred to the provision of Companies
Act 2013.

ii. Fixed Assets
All fixed assets are stated at cost of acquisition

iii. Sales
The Company recognizes sales at the point of dispatch of goods to the customer.

iv. Depreciation
Depreciation on fixed assets has been provided on Written down method at the rates
specified in Companies’ Act 2013.

v.  Valuation of Inventories
Finished goods are valued at lower of cost or net realizable value. The stock is verified &
certified by the Manageiment

vi. Foreign Exchange Fluctuation
The transactions in foreign exchange are accounted at exchange rate prevailing on the date of
transaction. Any exchange gain or losses arising out of subsequent fluctuation are accounited for
in the Profit & Loss Accounts, except those relating to acquisition of fixed assets which are
adjusted to cost of assats.

vii.  Deferred Taxation
Deferred Tax provided accordingly to Accounting Standard 22.

viii.  Pre-Operative Expense: There.is no pre- operative expenses in the previous year.
1. Inthe opinion of the Board of Directors, the Current Assets, Loans & Advances have full value on
realization in the ordinary course of business, at least of the amount stated in the Balance Sheet.
The provision for depreciation & cther known liabilities is adequate and not in excess of what is
required.
2. Provision for the Income Tax has been made as per the Tax applicable to the company.

3. Additional information pursuant to the provisions of the Companies Act, 2013 (to the extent
applicable).
(in Lakhs)
1) Break up of expenditure incurred 2023-2024 2022-2023

on employees who are in receipt
of remungration of not less than,




(a) Rs.1,02,00,000/- and employed
throughout the year.
No. of Employees
Salary, Allowance, Perquisites
(b) Rs.8,50,000/- ver monith and
employed for part of the year.
No. of Employees Salary,
Allowance & Perquisiies

i) Expenditure in Foreign Currency
1i1) Earning in Foreign Currency

iv) Value of Imported and Indigenous Raw
Material consumed & percentage of
each to total consumption.

Imported
Indigenous

v)-Since company is Trading Company quantity detail are as below;

310.94 258.01

2 2
NIL

NIL NIL
8111.58 9519.77
4833.53 2339.55

NIL NIL

NIL NIL

Sr.No | Item Name | Unit

Opening Stock

Purchases during
the year

year

Sales during the

Closing Stock

1 | Spirits, Wine & Liquor Numbers

864,141

61,42517

6,35,712

iX) corporate social responsibility

During the year the net profit is is more than 5 cr hence CSR is applicable.
Hence 2% of average net profit of last three years will be computed to be paid for CSR activities.

) Previous year figure have been regrouped wherever required.

FOR Vidhi Shah & Associztes
(Chartered Accoun

For and on behalf of the Board of
Aspri Spirits Private Limited
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Vidhi San
Membership N

Date: 04.09.2024
Place: Mumbai

=y

Mr. Gautam Matai Mr.

Director Director
DIN: 06946924

DIN: 01784232

Date: 04.09.2024
Place: Mumbai

ppa Appaiah




VIDHI SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS -

INDEPENDENT AUDITOR’S REPORT
TO,
THE MEMBERS OF ASPRI SPIRITS PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of ASPRI SPIRITS PRIVATE LIMITED,
which comprise the Balance Sheet as at 31/03/2024, the Statement of Profit and Loss. the cash flow
statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information. ;

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31/03/2024, and its Profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

8369355163 | 9930532381 | | jainvidhilg8l@gmail.com
301, Siddhagiri Flat, Chittranjan Chowk, Vidhyanagar, Bhavnagar, Gujarat - 364002



In connection with our audit of the standalone financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that there

is a material misstatement therein, we are required to communicate the matter to those charged with
governance :

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
~ accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair v;ew and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
-~ includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and mamtam
professronal scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not




detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the plansed
scope and timing of the audit and significant audit findings, including any significant deficiencies in
" internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or

regulation precludes public disclosure about the matter or when, in ~atremely rare circumstances, we
determine that a matter should not be communicated in our repoy* because the adverse consequences
of doing so would reasonably be expected to outweigh ‘fie public interest benefits of such

communication.
Report on Other Legal and Regulatory Requiretaents

As required by the Companies (Auditors® Peport) Order,2020(“the Order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,
2013. The CARO Report AS Required is Provide¢ in “ Annexure A’’ statements on the matters
specified in paragraphs 3 and 4 of the order, to the extent applicable.




As required by Section 143 (3) of the Act, we repo& that:

(a)

(b)

(c)

(d)

(e

()

(&)

(h)

We have sought and obtained all the information and explanations which to .the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss. and the cash flow statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 31/03/2024 taken on
record by the Board of Directors, none of the directors is disqualified as 31/03/2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B".

The provisions of Section 197 read with Schedule V of the Act are not applicable to the
Company for the period ended 31 March 2024 since the Company is not a public company as
defined under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not
applicable

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

ii. The Company did not have any long term contracts including derivative contract for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company.

iv. The company has not declared or paid any dividend during the year in contraventlon of the
provisions of section 123 of the Companies Act, 2013.

v. Based on our examination, which includes test checks, the company has used an accounting

software for maintaining its books of account for the period ended 31st March, 2024, which




has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2024, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the period ended as on 31st March, 2024.

FOR Vidhi Shah & Associates
(Chartered Accountants)
Reg No. :0156945W

Date: 04/09/2024 Vidhi Sanket Shah
Place : Mumbai Individual

M.No.: 191791

UDIN :24)]9199 1 BK G \LTNEEB 2.




ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year

To,

ended on 31st March 2024

The Members of ASPRI SPIRITS PRIVATE LIMITED

We report that:-

Sl. No.

Comment Required on

Auditor's Opinion on Following Matter

Auditor's Remark

i(a) (A)

Property, Plant and
Equipment and Intangible
Assets

Whether the company is maintaining proper records showing full
particulars, including quantitative details and situation of
Property, Plant and Equipment.?

The company has
maintained proper records
showing full particulars
including quantitative
details and situation of
Property, Plant and
Equipment.

i{a) (B)

Whether the company is maintaining proper records showing full
particulars of intangible assets;

The Company has
maintained proper records
showing full particulars of
Intangible assets.

i(b)

Whether these Plant and Equipment and Intangible Assets have
been physically verified by the management at reasonable
intervals; whether any material discrepancies were noticed on
such verification and if so, whether the same have been properly
dealt with in the books of accounts?

Property, Plant and
Equipment and Intangible
Assets have been
physically verified by the
management at reasonable
intervals; No material
discrepancies were noticed
on such verification.

ifc)

Whether the title deeds of all the immovable properties
{other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the
company, if not, provide the details thereof

According to the
information and
explanations given to us
and on the basis of our
examination of the records
of the Company, the title

.| deeds of immovable

properties (other than
immovable properties
where the Company is the
lessee and the lease
agreements are duly
executed in favour of the
lessee) disclosed in the
standalone financial
statements are held in the
name of the Company.

i(d)

Whether the company has revalued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets
or both during the year and, if so, whether the revaluation is
based on the valuation by a Registered Valuer; specify the

N/A




amount of change, if change is 10% or more in the aggregate of
the net carrying value of each class of Property, Plant and
Equipment or intangible assets;

ife)

Whether any proceedings have been initiated or are pending
against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder, if so, whether the company has
appropriately disclosed the details in its financial statements;

N/A

i (a) Inventory and other Whether physical verification of inventory has been Physical verification of
current assets conducted at reasonable intervals by the management and inventory has been
whether, in the opinion of the auditor, the coverage and conducted at reasonable
procedure of such verification by the management is intervals by the
appropriate; whether any discrepancies of 10% or more in the | management.
aggregate for each class of inventory were noticed and if so,
whether they have been properly dealt with in the books of
account?
i (b) Whether during any point of time of the year, the company has | According to the
been sanctioned working capital limits in excess of five crore information and
rupees, in aggregate, from banks or financial institutions on the | explanations given to us
basis of security of current assets; whether the quarterly returns | and on the basis of our
or statements filed by the company with such banks or -examination of the records
financial institutions are in agreement with the books of of the Company, the
account of the Company, if not, give details; Company has not been
sanctioned any fresh
waorking capital limits in
excess of five crore rupees,
in aggregate, from banks
on the basis of security of
current assets. However,
the existing facilities are
renewed annually and the
.| quarterly returns or
statements filed by the
company with such banks
or financial institutions
are in agreement with the
books of account of the
Company.
(iii) Investment, Loans or Whether during the year the company has made Yes
Advances by Company investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or
any other parties, if so,
iii a) whether during the year the company has provided loans or Yes
provided advances in the nature of loans, or stood guarantee, or
provided security to any other entity [not applicable to
companies whose principal business is to give loans], if so,
indicate-
iii (a) (A) The aggregate amount during the year, and balance outstanding | Rs 1049.02 {in lakh)
at the balance sheet date with respect to such loans or advances : ]
and guarantees or security to subsidiaries, joint ventures and
associates
iii (a) (B) The aggregate amount during the year, and balance outstanding | Based on the audit

at the balance sheet date with respect to such loans or advances
and guarantees or security to parties other than subsidiaries,
joint ventures and associates

procedures carried on by
us and as per the
information and
explanations given to us,




the Company has not
granted loans to a party
other than subsidiaries,
joint ventures and
associates.

iii (b)

Whether the investments made, guarantees provided, security
given and the terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest

The investments made,
guarantees provided,
security given and the
terms and conditions of
the grant of all loans and
advances in the nature of
loans and guarantees
provided are not
prejudicial to the
company’s interest

iii (c) In respect of loans and advances in the nature of loans, whether | N/A
the schedule of repayment of principal and payment of interest
has been stipulated and whether the repayments or receipts are
regular? ' '
iii (d) If the amount is overdue, state the total amount overdue for N/A
more than ninety days, and whether reasonable steps have been
taken by the company for recovery of the principal and interest?
iii (e) Whether any loan or advance in the nature of loan granted which | According to the
has fallen due during the year, has been renewed or extended or |information and
fresh loans granted to settle the over dues of existing loans given | explanations given to us
to the same parties, if so, specify the aggregate amount of such  |and on the basis of our
dues renewed or extended or settled by fresh loans and the examination of the records
percentage of the aggregate to the total loans or advances in the | of the Company, thereis
nature of loans granted during the year [not applicable to no loan given falling due
companies whose principal business is to give loans]; during the year, which has
been renewed or extended
or fresh loans given to
settle the overdue of
existing loans given to the
same party.
iii {f) Whether the company has granted any loans or advances in the | According to the
nature of loans either repayable on demand or without specifying | information and
any terms or period of repayment, if so, specify the aggregate explanations given to us
amount, percentage thereof to the total loans granted, aggregate | and on the basis of our
amount of loans granted to Promoters, related parties as defined | examination of the records
in clause (76) of section 2 of the Companies Act, 2013; of the Company, the
Company has not given any
loans either repayable on
demand or without
specifying any terms or
period of repayment,
(iv) Loan to Directors and In respect of loans, investments, guarantees, and security N/A '
Investment by the whether provisions of section 185 and 186 of the Companies Act,
Company 2013 have been complied with. If not, provide the details thereof.
(v) Deposits Accepted by the | In respect of deposits accepted by the company or amounts The company has not
Company which are deemed to be deposits, whether the directives issued | accepted any Deposits.

by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act and the
rules made thereunder, where applicable, have been complied
with, if not, the nature of such contraventions be stated; if an
order has been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or




any other tribunal, whether the same has been complied with ar
not

(vi)

Maintenance of Cost
records

Whether maintenance of cost recards has been specified by the
Central Government under sub-section (1) of section 148 of the
Companies Act, 2013 and whether such accounts and records
have been so made and maintained?

The Company is not
required to maintain cost
records pursuant to the
Rules made by the Central
Government for the
maintenance of cost
records under sub-section
(1) of section 148 of the

Companies Act, 2013,

vii {a) Statutory Dues Whether the company is regular in depositing undisputed N/A :
statutory dues including Goods and Services Tax, provident fund,
employees state insurance, income-tax, sales- tax, service tax,
duty of customs, duty of excise, value added tax, cess and any
other statutory dues to the appropriate authorities and if not, the
extent of the arrears of outstanding statutory dues as on the last
day of the financial year concerned for a period of more than six
maonths from the date they became payable, shall be indicated? _

vii (b) Where statutory dues referred to in sub-clause (a) have not been | There isno dispute with
deposited on account of any dispute, then the amounts involved | the revenue authorities
and the forum where dispute is pending shall be mentioned regarding any duty or tax

payable.
{viii) Disclosure of Undisclosed | Whether any transactions not recorded in the books of account | According to the
Transactions have been surrendered of disclosed as income during the yearin | information and
the tax assessments under the Income Tax Act, 1961, if so, explanations given to us
whether the previously unrecorded income has been properly and on the basis of our
recorded in the books of account during the year examination of the records
of the Company, the
Company has not
surrendered or disclosed
any transactions,
previously unrecorded as
income in the books of
account, in the tax
assessments under the
Income-tax Act, 1961 as
income during the year.

ix (a) Loans or Other Borrowings | Whether the company has defaulted in repayment of loans or The company has not
other borrowings or in the payment of interest theraon to any defaulted in repayment of
lender, if yes, the period and the amount of default to be dues to financial
reported in the format given institution, or a bank.

ix (b) Whether the company is a declared wilful defaulter by any bank | According to the
or financial institution or other lender; information and

explanations given to us
and on the basis of our
examination of the records
of the Company, the
Company has not been
declared a wilful defaulter
by any bank or financial
institution or government
or government authority.

ix(c) Whether term loans were applied for the purpose for which the | According to the

loans were obtained; if not, the amount of loan so diverted and
the purpose for which it is used may be reported;

information and
explanations given to us by




the management, the
Company has not obtained
any term loans and all
existing term Loan are for
the purpose for which the
loans were obtained.

ix [d)

Whether funds raised on short term basis have been utilised for
long term purposes, if yes, the nature and amount to be
indicated;

According to the
information and
explanations given to us
and on an overall
examination of the balance
sheet of the Company, we
report that no funds have
been raised on short-term
basis by the Company.
Accordingly, clause 3(ix){d)
of the Order is not
applicable,

ix {e)

Whether the company has taken any funds from any entity or
person on account of or to meet the obligations of its

subsidiaries, associates or joint ventures, if so, details thereof
with nature of such transactions and the amount in each case;

According to the
information and
explanations given to us
and on an overall
examination of the
financial statements of the
Company, we report that
the Company has not taken
any funds from any entity
or person on account of or

| to meet the obligations of

its subsidiaries as defined

under the Companies Act,
2013. Accordingly, clause

3(ix)(e) of the Order is not
applicable.

ix (f)

Whether the company has raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or
associate companies, if 5o, give details thereof and also report if
the company has defaulted in repayment of such loans raised;

According to the
information and
explanations given to us
and procedures performed
by us, we report that the
Company has not raised
loans during the year on
the pledge of securities
held in its subsidiaries as
defined under the
Companies Act, 2013,
Accordingly, clause 3(ix)(f)
of the Order is not
applicable.

x(a)

Money raised by IPO, FPOs

Whether moneys raised by way of initial public offer or further.
public offer {including debt instruments) and term loans were
applied for the purposes for which those are raised. If not, the
details together with delays or default and subsequent
rectification? if any, as may be applicable, be reported.

The company has not

‘raised any money by way

of initial public offer or
further public offer
{including debt
instruments) and term
loans. Hence this clause is
not applicable.

x(b)

Whether the company has made any preferential allotment or
private placement of shares or convertible debentures (fully,

According to the
information and




partially or optionally convertible) during the year and if so,
whether the requirements of section 42 and section 62 of the
Companies Act, 2013 have been complied with and the funds
raised have been used for the purposes for which the funds were
raised, if not, provide details in respect of amount involved and
nature of non-compliance;

explanations given to us
and on the basis of our
examination of the records
of the Company, the
Company has not made
any preferential allotment
or private placement of
shares or fully or partly
convertible debentures
during the year.
Accordingly, clause 3(x){b)
of the Order is not
applicable.

xi(a)

Reporting of Fraud During
the Year

Whether any fraud by the company or any fraud on the company
has been noticed or reported during the year, if yes, the nature
and the amount involved is to be indicated

Based on our audit
procedures and the
information and
explanation made available
to us no such fraud noticed
or reported during the
year.

xi (b) Whether any report under sub-section (12) of Section 143 of the | N/A
Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government;
xi(c) Whether the auditor has considered whistle-blower complaints, if | N/A
any, received during the year by the company;
xii (a) Compliance by Nidhi Whether the Nidhi Company has complied with the Net Owned | As per information and
Company Regarding Net Funds to Deposits in the ratio of 1:20 to meet out the liability? records available with us
Owned Fund to Deposits ' The company is not Nidhi
Ratio Company.
xii (b) Whether the Nidhi Company is maintaining ten per cent. According to the
unencumbered term deposits as specified in the Nidhi Rules, information and
2014 to meet out the liability; explanations given to us,
the Company is not a Nidhi
Company. Accordingly,
clause 3(xii) of the Order is
not applicable
xii (c) Whether there has been any default in payment of intereston | N/A
deposits or repayment thereof for any period and if so, the
details thereof;
{xiii) Related party transactions | Whether all transactions with the related parties are in Yes
compliance with sections 177 and 188 of Companies Act where
applicable and the details have been disclosed in the financial
statements, etc., as required by the applicable accounting
standards?
xiv(a).  |Internal audit system Whether the company has an internal audit system Based on information and
commensurate with the size and nature of its business; explanations provided to
us and our audit
procedures, in our opinion,
the Company has an
internal audit system
commensurate with the
size and nature of its
business.
xiv (b) Whether the reports of the Internal Auditors for the period under | We have considered the

audit were considered by the statutory auditor;

internal audit reports of




the Company issued till
date for the period under
audit.

{xv)

Non cash transactions

Whether the company has entered into any non-cash
transactions with directors or persons connected with him and if
so, whether the provisions of section 192 of Companies Act have
been complied with?

The company has not
entered into any non-cash
transactions with directors
or persons connected with
him. '

xvi (a)

Requirement of
Registration under 45-1A of
Reserve Bank of India Act,
1934

Whether the company is required to be registered under section
45-1A of the Reserve Bank of India Act, 1934 and if so, whether
the registration has been obtained?

The company is not
required to be registered
under section 45-1A of the
Reserve Bank of India Act.

xvi (b)

Whether the company has conducted any Non-Banking Financial
of Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act 1934;

The Company is not
required to be registered
under Section 45-1A of the
Reserve Bank of India Act,
1934, Accordingly, clause
3(xvi}(b) of the Order is not
applicable: j

xvi (c)

Whether the company is a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India, if
so0, whether it continues to fulfil the criteria of a CIC, and in case
the company is an exempted or unregistered CIC, whether it
continues to fulfil such criteria;

The Company is not a Core
Investment Company (CIC)
as defined in the
regulations made by the
Reserve Bank of India,
Accordingly, clause
3(xvi)(c) of the Order is not
applicable.

xvi (d)

Whether the Group has more than one CIC as part of the Group,
if yes, indicate the number of CICs which are part of the Group;

According to the .
information and
explanations provided to
us during the course of
audit, the Group does not
have any CIC. Accordingly,
the requirements of clause
3(xvi){d) are not applicable.

{xvii)

Cash Losses

Whether the company has incurred cash losses in the financial
year and in the immediately preceding financial year, if so, state
the amount of cash losses;

The Company has not
incurred cash losses in'the

‘current and in the

immediately preceding .
financial year.

{xwiii)

Consideration of outgoing
auditors

Whether there has been any resignation of the statutory auditors
during the year, if so, whether the auditor has taken into
consideration the issues, objections or concerns raised by the
outgoing auditors;

There has been no
resignation of the statutory
auditors during the year.
Accordingly, clause 3 (xviii)
of the Order is not
applicable.

(xix) '

Material uncertainty in
relation to realisation of
financial assets and
payment of financial
liabilities

On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management
plans, whether the auditor is of the opinion that no material
uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one
year from the balance sheet date;

According to the
information and
explanations given to us
and on the basis of the
financial ratios, ageing and
expected dates of
realisation of financial
assets and payment of
financial liabilities, other
information accompanying
the financial statements,




our knowledge of the
Board of Directors and
management plans and
based on our examination
of the evidence supporting
the assumptions, nothing
has come to our attention,
which causes us to believe
that any material
uncertainty exists as on the
date of the audit report
that the Company is not
capable of meeting its
liabilities existing at the
date of balance sheet as
and when they fall due
within a period of one year
from the balance sheet
date. We, however, state
that this is not an
assurance as to the future
viability of the Company. .
We further state that our
reporting is based on the
facts up to the date of the
audit report and we
neither give any guarantee
nor any assurance that all
liabilities falling due within
a period of one year from
the balance sheet date, will
getdischarged by the
Company as and when
they fall due.

xx (a)

Compliance of CSR

Whether, in respect of other than ongoing projects, the company
has transferred unspent amount to a Fund specified in Schedule
VIl to the Companies Act within a period of six months of the
expiry of the financial year in compliance with second proviso to
sub-section (5) of section 135 of the said Act;

In our opinion and
according to the
information and
explanations given to us, in
respect of other than
ongoing projects, there is
no unspent amount under
sub-section (5) of Section
135 of the Companies Act,
2013 pursuant to any
project. Accordingly,
clauses 3(xx)(a) and
3(xx)(b) of the Order are
not applicable.

xx {b)

Whether any amount remaining unspent under sub-section (5) of
section 135 of the Companies Act, pursuant to any ongoing
project, has been transferred to special account in compliance
with the provision of sub-section (6) of section 135 of the said
Act;

In our opinion and
according to the
information and
explanations given to us,
the unspent amount,
pursuant to any ongoing
project, has been
transferred to special
account in compliance with
the provision of sub-
section (6) of section 135
of the said Act:




(30d) Qualifications or adverse
remarks in the
consolidated financial
statements

Whether there have been any qualifications or adverse remarks
by the respective auditors in the Companies (Auditor's Report)
Order (CARO) reports of the companies included in the
consolidated financial statements, if yes, indicate the details of
the companies and the paragraph numbers of the CARO report
containing the qualifications or adverse remarks.

No

Place: Mumbai
Date :04/09/2024

FOR Vidhi Shah & Associates
(Chartered Accountants)

Vidhi Sanket shah
(Partner)
Membership No : 191791

ODIN: 24U AIF BKEVINEEI 2



“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of ASPRI SPIRITS PRIVATE LIMITED.

Report on the Internal F inancial Controls under Clause () of Sub-section 3 of Section 143 of the
Companies Act, 2013,

Management’s Responsibility for Internal F inancial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal contro] over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and defection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under. the Companies
Act, 2013.

Auditors’ Responsibility

Our responsi bility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India, T hose
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting, assessing the risk that a materia] weakness
exists, and operating effectiveness of internal control based on the assessed rigk. The procedures
selected depend upon on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential com ponents of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
* Institute of Chartered Accountants of India.

FOR Vidhi Shah & Associates
(Chartered Accountants)
Reg No. :0156945W

Date: 04/09/2024 Vidhi Sanket Shah
Place : Mumbai Individual
M.No.: 191791

UDIN: 2 2 |9/4q1 BKG VT N 8652,



VIDHI SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO,
THE MEMBERS OF ASPRI SPIRITS PRIVATE LIMITED
Report on the Consolidated Financial Statements

We have audited the accompanying financial statements of ASPRI SPIRITS PRIVATE LIMITED, which
comprise the Balance Sheet as at 31/03/2024, the Statement of Profit and Loss, the cash flow
statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information. 4

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31/03/2024, and its Profit and it's cash flows for the year endec
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’'s Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course

otherwise appears to be materially misstated. :
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When we read such other information as and when made available to us and if we conclude that there
is @ material misstatement therein, we are required to communicate the matter to those charged with
governance

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the -Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from .error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. '




e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’'s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. -

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. '

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(“the Order”) issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013. The
CARO Report AS Required is Provided in “Annexure A” statements on the matters specified in

paragraphs 3 and 4 of the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:




(a)

(b)

(c)

(d)

(e)

(f)

(9)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

‘In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014:

On the basis of the written representations received from the directors as on 31/03/2024 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B".

The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company
“for the period ended 31 March 2024 since the Company is not a public company as defined
under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

With respect to the other matters to be incILJded in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us: '

i. The Company does not have any pending litigations.

i. The Company did not have any long term contracts including derivative contract for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company.

iv. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.




v. Based on our examination, which includes test checks, the company has used an accounting

software for maintaining its books of account for the period ended 31st March, 2024, which
has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered with.
As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2024, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the -statutory requirements for record retention is not
applicable for the period ended as on 31st March, 2024.

FOR Vidhi Shah & Associates
(Chartered Accountants)
Reg No. :0156945W

Date: 04/09/2024 Vidhi Sanket Shahe:sa.~"
Place : Mumbai Individual
M.No.: 191791

UDIN : 24191791BKGVIN8632



ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year
ended on 31st March 2023

To
The Members of Aspri Spirits Private Limited (CONSOLIDATED)

According to the information and explanations given to us and on the basis of our examination of
the records of the Company and based on the consideration of report of respective auditors of the
Subsidiary Companies incorporated in India, we state that:

(xxi) There are no unfavourable answers or qualifications or adverse remarks by the respective
auditors in their Independent Audit Report included in the consolidated financial statements.

FOR Vidhi Shah & Associates
(Chartered Accounta

Place: Mumbai Reg No.: 156945
Date :04/09/2024 :

FRN-156945W
M.N.- 191791

Vidhi Sanket sh
(Partner) ™.
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“Annexure B” to the Independent Auditor’s Report of even date on the Consolidated Financial
Statements of ASPRI SPIRITS PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

We have audited the internal financial controls over financial reporting of ASPRI SPIRITS PRIVATE
LIMITED as of March 31, 2024 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our'responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical reguirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects. .

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend upon on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over finangi rting.

© ( VIDHI S. SHAH
PROPRIETOR
FRN-156945W
M.N.- 191791




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the companys assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting -

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also; projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

FOR Vidhi Shah & Associates .
(Chartered Accountan

Date : 04/09/2024
Place : Mumbai Vidhi Sanke

Individu;{% s &
M.No. : 191791 e o0

UDIN': 24191791 BKGVINBEaZ:S




ASPRI SPIRITS PRIVATE LIMITED
(CIN: U15500MH2004PTC148284)

Consolidated Balance Sheet As On 31st March, 2024

(Figures in lakhs)

Particulars Note As on As on
No. 31st March 2024 31st March 2023
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1 38.51 38.51
(b) Reserves and surplus 2 4,571.11 3,343.63
(c) Money Received against share warrents
Equity attributable to the equity shareholders of the Company 4,609.62 3.,382.14
Non -Controlling Interest 10 5.18 4.48
Total Equity 4,614.80 3,386,62
2 Share application money pending allotments
3 Non-current liabilities
(a) Long-term borrowings 3 522.16 475.38
(b) Deferred tax liabilities (net) 33.95 3047
(c) Other Long Term Liabilities &
(d) Long term provision -
4 Current liabilities
(a) Short Term Borrowings 4 5,183.75 3,756.71
(b) Trade payables 5
(A) total outstanding dues of micro enterprises and small enterprises =
(B) total outstanding dues of Creditors other than micro enterprises 1,943.80 2,821.62
and small enterprises
(c) Other current liabilities 667.80 111343
(d) Short-term provisions i 1,271.74 1,031.39
TOTAL 14,238.00 12,619.32
B ASSETS
1 Non-current assets
(a (i) Property, Plant and Equipment 8 756.03 T12.46
(ii) Intangible assets 0.81 1.15
(iii) Capital Work in progress
(iv) Intangible Assets under Developrient
(b) Non-current investments 9 341.32 168.19
(c) Deferred Tax Assets 0.94 0.75
(d) Long term loans and Advances
(e) Other Non Current Assets
2 Current assets
(a) Current Investments
(b} Inventories 11 2,669.61 2,393.88
(¢) Trade receivables 12 9.537.37 8,536.08
(d) Cash and cash equivalents 13 89.95 140.26
(e) Short-term loans and advances 14 682.01 467.93
(f) Other Current Assets 15 159.95 198.62
TOTAL 14,238.00 12,619.32

See accompanying notes forming

Chartered Accountants
FRN No.156245W

{ Vidhi Sanket Shah )

For and on Behalf of the Board
For Aspri Spirits Private Limited

Proprietor
Place: Mumbai
Dyate: 04/0%/2024

upiN: 24 (4N RN T NGB 6 32

~Gautam Matai
Director
DIN: 01784232

Place: Mumbai
Date: 04/09/2024

Mr. Aiyi
Director

DIN: 069464924
Place: Bangalore
Date: 04/09/2024

He
CAppaiah




ASPRI SPIRITS PRIVATE LIMITED
(CIN: UIS500MH2004PTC148284)
CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED S1st March. 2024

(Figures in lakhs)

Particulars

Note

As on

No. 31st March 2024

As on
J1st March 2023

I Revenue from operations (gross)
Less: Excise Duty
Revenue from operations (net)

I Other Income

I Total Income (1+11)

IV Expenses
(a) Cost of materials consumed
(b) Purchase of Stock in Trade

trade

(d) Employee benefits expenses

(e} Finance costs

(f) Depreciation and amortisation expenses
(g) Other expenses

Total Expenses
vV Profit before exceptional and extraordinary iteam and tax

VI Exceptional Iteams
VIL  Profit before extraordinary iteam and tax
VIII  Extraordinary Iteams

IX  Profit before Tax

X Tax Expense:
{a) Current tax expense
(b} Deferred tax
(b) Earlier Year Income tax

XI  Profit/ (Loss) for the period from continuing operations
XII - Profit / (Loss) from discontinuing operations

XIII Tax from discontinuing operations

XIV  Profit/ (Loss) from discontinuing operations

XV 'Profit for the year before non-contolling interests
Non-Contolling Interests

]
-

Profit for the year attributable to the owners of the company

XVI  Earning per equity share:
(1) Basic  (Rs)
(1) Basic (Rs)

(¢) Changes in inventories of finished goods, work-in-progress and stock-in-

16 36,036.52 33.429.03
36.036.52 33.429.03

17 19.47 28.91
36,055.99 33.457.94

18 26,233.22 24.603.82
19 (275.73) (1,580.28)
20 2099 64 1.934 54
21 508.24 378.98
78.55 63.63

22 5,392.86 5.571.71
34.236.78 30,972.41

1,819.21 2,485.53

1.819.21 248553

1,819.21 2,485.53

583.38 797.37

3.30 534

4.36 1.44

1,228.17 1.681.38

1.228.17 1,681.38
(0.70} (0.48)

1,227.47 1,680.90

318,78 430.54

318.78 436.54

In terms of our report attached. @

For Vidhi Shak & Associatg

Chartered Accountants

FRN No.156945W I"
4,

(Vidhi Sunket Shah
Proprietor

Place: Mumbai
Date: 04/0%:2024 e

UDIN 21419 (PA| i3EGUIN 86 32

For and on Behalf of the Board
For Aspri Spirits Private Limited

Mr, Gautam Matai

Director
DIN: 01784232

Place: Mumbai
Date: 04/09/2024

M pia Fr‘ Appaiah
Director

DIN: (16946924

Place: Banglore

Date: G64/09/2024




ASPRI SPIRITS PRIVATE LIMITED
(CIN: UISS00MH2004PTC148284)
Consolidated Statement of Cash Flows
For the Years Ending March 31, 2023 and March 31,2024

(Figures in takhs)

(Figures in lakhs)

2024 2023
Cash Flows from Operziing Activities
i Net Income 1,227.48 1,680.90
[Add:  Expenses Not Requiring Cash:
I Depreciation 78.55 63.63
' Income Tax - 798.81
Dittered Tax 3.30 5.34
Other (Balance Wrilten Off) E =
! 81.85 867.78
Add:- Decrease in Current Assets :-
Trade receivables = s
Short-terni leans and advances - 559.60
Other Current Assets 38.66 -
| Inventories =
! Long Term: Loans & advances - - -
. 38.66 | 639,60
\kess i-increase in Current Assets :- R =]
! Inventories 275.73 1,580.28
i Short-term loans and advances 214.08
E Long Term Loans & advances i
Trade receivahle 1,001.29 3,841.91
Other current assels - 102.79
149110 5,524.99
Add:- Increase in Current Liability : T
Shait Term Borrowings 1,427.04 402.96
Trade payables - 1,791.27
Other current liabilities . 838.33
Short-levm provisions 24035
Non Controlling Interes 0.70 4.48
1,668.09 3,038.04
|Less;- Decreasa in Current Liabilities-
Trade pavables §77.82 =
Shoit Term Provision - 234.64
Other current liabilities 449.33
1,327.15 34.64
Net Cash fram Operating Activities . 19781 . 486.70 |
Cash Flows from Tovesting Activities
Addi- Sale of Fixed Asscls 10.06 0.35
bezs:- Purchase of Mew Eguipment 121.84 23.15
Lessi- hivestments Increased 173.13 85,28
_Net Cash Used for Invesiing Activities (294.91) llliléi.__l.{\g‘g_};I
Add  Share Capital -
Add  Long-term borrowings 46,78 (640.94)
Lessi- Long-term borrowings '
_Net Cash rom Financing Activities 46.78 M _(640.94)
NET INCREASE/DECREASE) IN CASH (50.31) T (262.32)]
CASIL & CASHEQUIVALENT AT THEBEGINNING OF YEAR 140 .26 402 58
CASH. & CASH EQUIVALENT AT THL END OF YEAR AT 1 140.26

Fuv Vidind Shah & Assoctates
Chartered Aceouniants 2
FRN No b Sa0dsw

{ Vidhi Sanker Shalhi )

- For and on Behalf of the Boars
For Aspri Spirits Private Limited

aviam Matai

‘Mr.
IDir{:Ct(ll‘
DIN: 01784232
Place: Mumbai
Bate: 04/09/2024

Mr. Aiya
I]irccmr. I
DIN: 06946924
Piace: Bangalore
Date: 04/09/2024

Tropricior
{ace: Mumbai
frates G4/09/2024 e
UDIN: 2819174 REGLINEG 2L



Note -1. SHARE CAPITAL

ASPRI SPIRITS PRIVATE LIMITED

(Figures in lakhs)

CONSOLIDATED NGTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

(Figures in lakhs)

Particulars Ason As on
31 st Mar 24 31st March 2023
Number of shares Number of
Rs. Rs.
shares

(a) Authorised
400,000 Equity shares of Rs, 10/~ each 4,00,000 40 4,00,000 40
with voting rights
50,000 Preference Shares of Rs. 100/- 50,000 50 50,000 50
each
(b) Issued, Subscribed and Paid up 3,85.051 39 3.85,051 39
385051 Equity shares of Rs. |0 cach 3,85,051 39 3,85,051 39
with voting rights

Total 3.85,051 38.51 3,85,051 39

List of Shareholders holding more than 5% share capital

Name of Shareholders No. of Shares % Value/Share |Total Value
Jaikishan Matai 87,998 22,85 10 880
Jackie Sham Matai HUF 58,501 15.19 10 5.85
Gautam Matai 37,125 9.64 10 5 g
Parameshwari Narang 46,038 11.96 10 4.60
Nandkishore Matai 28,914 7.51 10 2.89
Pavan Narang 20,001 5.19 10 2.00
Arun kumar Bangalore 32,922 §.55 10 329
Emerald Electronics Pyt Itd 36,700 9.53 10 3.67
TOTAL 3.48,199.00 90.43 34.82

NOTE 1A. SHARES HELD BY PROMOTORS

Current Reporting Period

% Change during
Sr No. Promotor's Name No of shares % of total shares  [the year
1 Jaikishan Mataj R7,998 22.85 0
Previous reporting Period
% Change during
Sr No. Promotor's Name No of shares % of total shares  |the year
1 Jaikishan Matai £7,998) 22.85 0

NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY

Current Reporting Period

Balance at the beginning of the
current reporting period

Changes in Equity
Share Capital due to

Related Balance at
the beiginning of

Changes in

Equity Share

Balance at the
end of the current

prior period error the current Capital during  |reporting period
39 0 39 0 39
Previous reporting Period
Balance at the beginning of the Changes in Equity  |Related Balance at |Changes in Balance at the
previous reporting period Share Capital due to |the beiginning of |Equity Share end of the
prior period error the previous Capital during |previous
reporting periuod [the previous year|reporting period
39 0 39 19




ASPRI SPIRITS PRIVATE LIMITED
CONSOLIDATED NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS

(Figures in lakhs)

Particulars

As on
31st March 2024

As on
31st March 2023

(A) Securities premium account

Opening balance 222.95 22295
Closing balance 222.95 22295
(B) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 3,120.68 1,439.78
Add: Profit / (Loss) for the year 1,227.48 1,680.90
Less:- Loss Due to Change in Rate of Depriciation as per
Company Act 2013
Closingﬂance 4,348.16 3,120.68
Total 4,571.11 3,343.63
Note 3 LONG TERM BORROWINGS
Particulars As on As on
31st March 2024 31st March 2023
UNSECURED LOANS
Unsecured Loan
Aiesha Jaikishan Matai 11.20 11.30
Arun Kumar V Bangalore 10.00 10.09
Ask Agencies and Investment Pvt Ltd 119.68 109.55
Duru Matai 13.95 5.00
Gautam Matai 22.50 23.10
Jackie Matai (HUF) 2.80 0.05
Jaikishan Sham Matai - 14.87
Nandkishore Matai 3.59
Parmeshwari Vijay Narang 95.51
Pavan Narang 55.44
Payal Narang 10.98
Prashant Matai 1.54
Pritish Jaikishan Matai 8.53
Kajal Matai S
Vrutika Matai ®
Duru Matai Family Trust
Riana Advisory Services Private Limited - Loan =
Sunrise Petroleum Services 125.83
TOTAL 475.38

G =




Note 4 SHORT TERM BORROWINGS

ASPRI SPIRITS PRIVATE LIMITED

Particulars

As on
31st March 2024

As on
31st March 2023

SECURED LOANS

Cash Credit 3,689.27 2.694.35
(Secured against hypothecation of Stocks
and Debtors and Mortgage of Office Premises)
HDFC Bank TERM LOAN A/c 120091712 - 113.85
HDFC Bank Ltd- Car Loan A/c No-97335220 30.94 39.14
HDFC Bank Ltd-MG-Gloster Car Loan A/c No-144157360 38.22 -
HDFC Bank Ltd-MG-Gloster Car Loan A/c No-144160589 38.22 =
ECLGS-HDFC 98.90 244.96
ECLGS-HDFC-2 (452183314) 335,17 343.20
HDFC Bank Buyers Credit 953.03 321.21
TOTAL 5,183.75 3,756.71
Note 6 OTHER CURRENT LIABILITIES
Particulars As on As on
31st March 2024 31st March 2023
Creditors For Advance (787.29) (784.40)
Expenses Payable 1,455.09 1,901.52
Others - -
Total| 667.80 1,117.13
Note 7 SHORT TERM PROVISIONS
Particulars As on As on
31st March 2024 31st March 2023
(a) Provision for employee benefits
P.F. Payable 0.47 0.38
ESIC Payable (Employee & Employer) (0.06) (0.05)
Professional Tax 0.25 0.21
(b) Provision - for TAX
Provision for Income Tax(Prior Years) = -
Provision for Income Tax(2022-23) 430.77
Provision for Income Tax(2023-24) 583.04
(c) Provision - Others
CST Payable 29.68 21.76
CST Payable-Assessment Pending 50.12 50.12
TDS Payable 112.19 66.32
GST Payable (97.45) (63.02)
TCS - Payable(Sales) 33.34 18.24
Sales Tax Appeal Payment (VAT) (61.97) (61.97)
VAT Payable 619.87 500.81
Other Payables - 65.87
Audit Fees Payable 2.25 1.94
Total 1,271.74 | 1,031.39
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ASPRI SPIRITS PRIVATE LIMITED

Note 9 NON CURRENT INVESTMENTS

Particulars

As on
31st March 2024

As on
31st March 2023

Fixed Deposit with Canara Bank 431 4.00
Fixed Deposit with Union Bank of India 3.64 3.41
Fixed Deposit with HDFC Bank 326.33 160.69
Share Investments (Drinkasaur Share) 0.09 0.09
Security Deposit (K VAT) 0.30 -
Preliminary Expenses 0.13 -
Security Deposit - Barcode-GS1 0.03 -
Security Deposit (Riana Advisory Services Pvt Lid) 1.50 -
EMD-Security Deposit-APBCL 5.00 =
Total 341.32 168,19
Note 11 INVENTORIES
(At lower of cost and net realisable value)
Particulars As on As on
31st March 2024 | 31st March 2023
Finished Goods 2.669.01 2.393.88
Total 2.669.601 2.393.88
Note 13 CASH AND CASH EQUIVALENTS
Particulars As on As on
31st March 2024 | 31st March 2023
A) Cash In Hand 5.03 4.66
B) Bank Balance 84.92 135.60
Total 89.95 140.26
Note 14 SHORT TERM LOANS AND ADVANCES
Particulars As on As on
31st March 2024 | 31st March 2023
Security Deposits 181.40 156.48
IncomeTax Refund (A.Y.2013-16) 4,37 4,57
Income Tax Advance (A.Y.2018-19) 6.93 6.95
Income Tax Advance (A.Y.2023-24) 12,29 (.13
Income Tax Advance (A.Y.2024-25) 453.18 -
Other Advances 9.77 294.42
TDS Receivable - 0.52
Staff Loan 13.85 4.83
Total| 682.01 467.93
Note 15 OTHER CURRENT ASSETS
Particulars As on As on
31st March 2024 31st March 2023
A) Prepaid Expenses 157.20 197.65
B) Prelimminary exps w/off 0.00 0.96
) Interest accured But not due 2,75 -
Total 159.95 198.62

3




ASPRI SPIRITS PRIVATE LIMITED

Note 10 DISCLOSURE OF A SUBSIDIARY THAT HAS NON-CONTROLLING INTERESTS (Figures in lakhs)
Name of the subsidiary Principal of Country of Held by non- Ason As on
business Incorpoartion controlling interest |31st March 2024 | 31st March 2023
Uluvka India Private Limited India India Beneficial Ownership 60% 100%
Voting Power 60% 100%
Total - -
NON-CONTROLLING INTEREST
Uluvka London Limited Beneficial Ownership 40% 40%
Voting Power 40% 40%
Equity Share 448 4.00
Profit/(Loss) allocated to non-controlling interests for the year 0.70 0.48
TOTAL 5.18 4.48
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Note 16 REVENUE FROM OPERATIONS

(Figures in lakhs)

Particulars

As on
31st March 2024

As on
J1st March 2023

Sale of Goods 36,036.52 33.429.03
Total - Sales 36,036.52 33,429.03
Note 17 OTHER INCOME

Particulars As on As on

31st March 2024

J1st March 2023

FD Interest 11.16 5.68
Bank Interest -Received 0.03 0.12
Interest Receivable on Loan 8.18 2233
Interest on I.T Refund = 0.79
Fees- Sales Promotion 0.09 -

Total 19.47 28.91
Note 18 PURCHASE OF STOCK IN TRADE

Particulars As on As on
31st March 2024 31st March 2023

Purchases -
Import 9,187.52 9.812.81
Domestic 5.444.12 4,559.50
Clearing & Forwarding Charges 188.50 321.22
Custom Duty 7.005.82 5,958.35
Excise Duty 3.432.41 3,273.15
Pemit Expenses 12.60 12.87
[mport Fee- 6.59 8.18
Packing Charges 275 1.27
Warehouse Charges & Rent 904.70 656.47
Purchase @ 40% - Consolidation (55.29)
Purchase - Within Karnataka State - Consolidation (16.84)
Purchases - ASDIS 46.56
Add/Less:-Exchange Rate Fluctuation A/c - ASDIS (6.16)
Clearing & Forwarding Charges - ASDIS 0.82
Custom Duty - ASDIS 68.04
Purchase Import - ULUVKA 40.36
Clearing & Forwading - ULUVKA 0.71

Total 26,233.22 24,603.82

C/



Note 19 CHANGE IN INVETORIES

Particulars

As on
31st March 2024

As on
31st March 2023

Inventories at the end of the vear:

Finished goods 2636.95 2,393.88

Work-in-progress -
2,636.95 2,393.88

Inventories at the beginning of the year:

Finished goods Opening Stock 2361.22 813.60

Work-in-progress 0.00 -
2,361.22 813.60

Net (increase) / decrease (275.73) (1,580.28)
Note 20 EMPLOYEE BENEFIT EXPENSES
Particulars As on As on

31st March 2024

31st March 2023

Salary A/c 1843.06 1440.90
DA/TA Expenses 101.48 90.22
Bonus 19.01 126.31
P.F. Employers' Contribution 4.25 3.26
Group Gratuity Cash Acemulation 13.53 11.91
ESIC Employer's Contribution 0.51 0.90
Incentive to Staff 11.64 85.43
Insurance Staff 2547 11.39
Manpower Reimbursement Expenses 29.17 56.13
Recruitment Agency Charges 30.52 37.95
Sodexo Meal Pass Service Charges 0.14 0.12
Staff Welfare Exps. 20.48 68.64
Relocation Expenses - Staff 0.39 |35
Total 2,099.64 1,934.54
Note 21 FINANCE COST
Particulars As on As on
31st March 2024 31st March 2023
Bank Interest 368.19 292.33
Interest on Unsecured loan 76.11 5235
Bank Charges 63.94 34.29
Total 508.24 378.98
\




Note 22 OTHER EXPENSES

Particulars

As on
31st March 2024

As on
31st March 2023

Audit Fees 2.74 1.94
Audit Expenses 0.20 0.55
Discounts,Incentives & Promotion Expenses 3862.40 3.875.46
Communication Exp 2545 17.95
Conveyance Exps. 11.05 11.87
License Fees & Label Registration Expenses 184.69 141.03
Loading & Unloading Charges 3:15 2.63
Legal & Professional Fee 230.52 231.12
Office Expenses 181.42 188.06
Subscription & Membership 1.55 1.68
GST Input 344.60 425.64
Interest on VAT/CST 52.84 41.96
Local MVAT Ineligible 16 64 0.66
CST Paid /VAT Paid 5.99 19.40
Bottling Charges 24.05 4.00
Printing Material 0.14 0.36
Prilimininary Expenses W/off 0.06 0.87
Travelling Expenses 161.67 161.12
Balances Written OfF 0.00 0.36
Transpert Charge 397.59 390.30
Vehicle Expenses 52.55 45.72
Warehousing Chavges 0.36
FSSAI Charges 0.15
Insurance Charges - Goods 0.05

Total 5,592.86 5,571.71




ASPRI SPIRITS PVT. LTD.

NOTES : FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT FOR THE
YEAR ENDED 31ST MARCH, 2024

1) CORPORATE INFORMATION: Aspri Spirits Private Limited (the Parent) is a private limited company having
registered office at 1203 c/o Riana Business Center, AWing, 12" Floor, Kanakia Wallstreet, Chakala, Andheri
East, Mumbai, Maharashtra 400093, Aspri Spirits Private Limited is having following as its subsidiaries:

i) Asdis Drinks India Private Limited
ii) Uluvka India Private Limited

2)  SIGNIFICANT ACCOUNTING POLICIES :
i. Basis of Accounting
The Consolidated Financial statements are prepared under historical cost basis and Comply with
accounting standard issued by Institute of Chartered Accounts of India referred to the provision of
Companies Act 2013,

iii. Fixed Assets
All fixed assets are stated at cost of acquisition

iii. Sales
The Company recognizes sales at the point of dispatch of goods to the customer. Intercompamy sales
have been eliminated as per AS 21.

iv. Depreciation
Depreciation on fixed assets has been provided on Written down method at the rates
specified in Companies’ Act 2013.

v.  Valuation of Inventories
Finished goods are valued at lower of cost or net realizable value. The stock is verified &
certified by the Management

vi.  Foreign Exchange Fluctuation
The transactions in foreign exchange are accounted at exchange rate prevailing on the date of
transaction. Any exchange gain or losses arising out of subsequent fluctuation are accounted for
in the Profit & Loss Accounts, except those relating to acquisition of fixed assets which are
adjusted to cost of assets.

vii. Deferred Taxation
Deferred Tax provided accordingly to Accounting Standard 22.

viii. Pre-Operative Expense: There is no pre- operative expenses in the previous year.
1. Inthe opinion of the Board of Directors, the Current Assets, Loans & Advances have full value on
realization in the ordinary course of business, at least of the amount stated in the Balance Sheet. The
provision for depreciation & other known liabilities is adequate and not in excess of what is required.

2. Provision for the Income Tax has been made as per the Tax applicable to the company,

it e T,




3. Additional information pursuant to the

applicable).

provisions of the Companies Act, 2013 (to the extent

(in Lakhs)

i) Break up of expenditure incurred 2023-2024 2022-2023
on employees who are in receipt
of remuneration of not less than, 310.94 258.01
(a) Rs.1,02,00,000/- and employed
throughout the year.
No. of Employees 2 2
Salary, Allowance, Perquisites
(b) Rs.8,50,000/- per month and
employed for part of the year.
No. of Employees Salary,
Allowance & Perquisites NIL NIL
ii) Expenditure in Foreign Currency 8,132.14 9,519.85
iii) Earning in Foreign Currency 4,848.27 2,413.43
iv) Value of Imported and Indigenous Raw
Material consumed & percentage of
each to total consumption.
Imported NIL NIL
Indigenous NIL NIL
v) Since company is Trading Company quantity detail are as below;
NOSF' Iltem Name Unit Opening Stock Purchasetshgl.;';r;% Sales dunn%g;? Closing Stock
1 Spirits, Wine & Liquor Numbers 8,64,141 61,42,517 63,70,946 6,35,712
2 Vodka Numbers 8508 7584 10069 6023
Bulk Whisky 65% :
3 ABV, Gatamel, | abicle Litre 0] 96,379 96,379 0

ix) corporate social responsibility

During the year the net profit is is more than 5 cr hence CSR is applicable.
Hence 2% of average net profit of last three years will be computed to be paid for CSR activities.

5) Previous year figure have been regrouped wherever required.

FOR Vidhi Shah & Associgpé

(Chartered Accountants)

Reg No. : 156945W

Vidhi Sanket shah
Membership No: 191791

Date: 04.09.2024
Place: Mumbai

LBDWA: MLQL%[%%UIM@G%}.

For and on beha

Aspri Spirits Private Limited

Mr. Gautam Matai
Director
DIN: 01784232

Date: 04.09.2024
Place: Mumbai

If of the Board of

Mr. Aiyappd Appaiah

Director
DIN: 06946924

Date: 04.09.2024

Place: Bangalore




