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ASPRI SPIRITS FZE
FUJAIRAH - UNITED ARAB EMIRATES

MANAGER'S REPORT

The Managers has pleasure in presenting the report and the financial statements of the company, Aspri Spirits
FZE based in Fujairah Free Zone Authority for the period ended March 31, 2025.

PRINCIPAL ACTIVITIES:

The company Aspri Spirits FZE is engaged in business of trading (import & export) of all kinds of alcoholic
beverages under License No: 4455 with Fujairah Free Zone Authority as a Free Zone Establishment (FZE). The
registered address of the company is Warehouse No. 01, VMC Building, Opposite to Fida Al Madeena
Hypermarket, Dubai Investment Part 2, P.O Box: 37740 Dubai - United Arab Emirates.

FINANCIAL REVIEW:

The table below summarizes the results from July 10, 2024 to March 31, 2025 denoted in Arab Emirates
Dirham (AED) .

Total comprehensive (loss) for the year (460,934)

ROLE OF THE MANAGEMENT:

The Managers of the company is the principal decision makers. The Managers has overall responsibility for
leading and supervising the company and is accountable for delivering sustainable value through their guidance
and supervision of the company business.The Managers sets strategies and policies of the company. They
monitor performance of the company business, guide and supervise the management.

RISK MANAGEMENT AND INTERNAL CONTROL SYSTEMS:

The managers is committed to continuously identify and analyze the risks; take necessary measures to mitigate
such risks with a view of achieving sustainability of business, employment and profitability. Such risk
management framework identifies, assesses, managers and reports risks on a consistent and reliable basis. The
managers consider primary risk areas to be credit risk, interest rate risk, foreign exchange and liquidity risk.
The managers recognize their responsibility to ensure the existence of the system of internal control and for
reviewing its continued effectiveness.In view of the above, the management has in place a management
information system that facilitates combined financial and other information being periodically reported on
transparent basis to the management and that in turn helps in initiating action to mitigate risks to the extent
feasible.

GOING CONCERN:

The attached financial statements have been prepared on a going concern basis. While preparing the financial
statements the management has made an assessment of the company ability to continue as a going concern. The
management has not come across any evidence that cause the management to believe that material uncertainties
related to the events or conditions existed, which may cause significant doubt on the company ability to
continue as a going concern.

AUDITOR: .
The Auditors, Abstract Accounting & Auditing L.L.C, Dubai - United Arab Emirates is willing t@?‘”’f{“@
office and a resolution to re-appoint them will be proposed in the Annual General Meeting. g Ci%j
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INDEPENDENT AUDITOR'S REPORT

Abstract/Audit/2025/0591

TO,

THE SHAREHOLDER

ASPRI SPIRITS FZE

FUJAIRAH FREE ZONE AUTHORITY
FUJAIRAH - UNITED ARAB EMIRATES

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Aspri Spirits FZE based in Fujairah Free Zone
Authority which comprise the statements of financial position as at March 31, 2025 and the statement of profit or
loss and other comprehensive income, statement of changes in the equity and the statement of cash flows for the
period ended and notes to the financial statements including a summary of significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the company as at March 31, 2025 and of its financial performance and its cash flows for the period
then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Entity in accordance with the International Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the
other ethical requirements that are relevant to our audit of the Entity's financial statements in the United Arab
Emirates and we have fulfilled our other ethical responsibilities requirements in accordance with these
requirements and IESBA code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRS and their preparation in compliance with the applicable provisions of Companies Implementing
Regulations issued by Fujairah Free Zone Authority and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.

1 +971 55 5116 556 info@abstractauditing.com B office No.708, Oxford Tower,
+971 4 3315 560 www.abstractauditing.com 7th Floor, Business Bay, Dubai - UAE
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and based
on the audit evidence obtained whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements including the disclosures
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the Entity and business
activities within the Entity to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the Entity audit. We remain solely responsible for our audit
opinion.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the company audit. We remain solely responsible for our audit
opinion.

@ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned scope and
timing of the audit and significant audit findings including any significant deficiencies in internal control that we
identify during our audit.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Report on Other Legal and Regulatory Requirements

We confirm the financial statements have been prepared and comply in all material respects with the applicable

provisions of Fujairah Free Zone Authority Authority.
Based on the information that has been made available to us, during our audit of these financial statements,
nothing has come to our attention which causes us to believe that the activity undertaken by the Entity and
as disclosed in Note 1 to these financial statements are different from the activities approved under the
trade license issued by Fujairah Free Zone Authority Authority to the company.

Tariq Murad Mirza Barkat Alblooshi

Auditor Registration # 4348
Dated: December 05, 2025
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3.1

ASPRI SPIRITS FZE

FUJAIRAH - UNITED ARAB EMIRATES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2025

LEGAL STATUS AND PRINCIPAL ACTIVITY
Aspri Spirits FZE was incorporated on July 10, 2024 with Fujairah Free Zone Authority.

The company Aspri Spirits FZE is engaged in business of trading (import & export) of all kinds of alcoholic
beverages under License No: 4455 with Fujairah Free Zone Authority as a Free Zone Establishment (FZE). The
registered address of the company is Warehouse No. 01, VMC Building, Opposite to Fida Al Madeena Hypermarket,
Dubai Investment Part 2, P.O Box: 37740 Dubai - United Arab Emirates.

These financial statements incorporate the operating results of the period from July 10, 2024 to March 31, 2025.

SHARE CAPITAL

The Share Capital of company is as follows:
Authorized, issued and paid up capital of the Entity is 150,000 divided into 100 shares of AED 1,500 each fully

paid.

Name of the shareholder Nationality % of Share Total AED
'M/s. Aspri Spirits Private Limited 100% 150,000
100% 150,000

Application of New and Revised International Financial Reporting Standards (IFRSs)

New and Amended IFRS Standards that are effective for the current year

New and revised IFRSs Effecti\.)e fér annual periods
beginning on or after
Amendments to IAS 7 and IFRS 7 Supplier Finance Arrangements 1 January 2024
Amendments to IFRS 16: ease Liability in a Sale and Leaseback 1 January 2024
Amendments to IAS 1 Classification of liabilities as Current and Non-current 1 January 2024
IFRS Sustainability Disclosure Standards 1 January 2024

Management has adopted the new and amended IFRS standards in the current period and believes that these
standards do not have material impact on these financial statements.
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ASPRI SPIRITS FZE

FUJAIRAH - UNITED ARAB EMIRATES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2025

Application of new and revised International Financial Reporting Standards (IFRSs)
(CONTINUED)

New and revised IFRS in issue but not yet effective

At the date of authorisation of these financial statements, the Entity has not applied the following new and revised
IFRS Standards that have been issued but are not yet effective:

Effective for annual periods
beginning on or after

New and revised IFRSs

Amendments to IFRS 10 and IAS 28 — Sale or Contribution of Assets between |No Effective Date set
an Investor and its Associate or Joint Venture:

Amendments to IAS 21 Lake of exchangeability 1 January 2025
IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
IFRS 19 Subsidiaries without public Accountability: Disclosures 1 January 2027

Management anticipates that these standards will not have any significant impact on these financial statements.

SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting Standards and the
requirements of the applicable laws. These financial statements are presented in UAE Dirhams (AED) which is the
company's functional and presentation currency.

Going concern

The financial statements have been prepared on a going concern basis which contemplates the realization of assets
and the satisfaction of liabilities in the normal course of business. The financial statements do not include any
adjustments relating to the recoverability and classification of recorded asset amounts or the amounts and
classification of liabilities that might be necessary should the Entity be unable to continue as a going concern since
the Entity’s shareholder has committed to provide such financial support as may be required to enable the Entity to
meet its debts and obligations as they fall due.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for certain financial instruments that
are measured at fair values as explained in the accounting policies below. Historical cost is generally based on the
fair value of the consideration given in exchange for assets or goods or services.

Current/Non current classification

The company presents assets and liabilities in statement of financial position based on current/non-current
classification. An asset is current when it is:
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