





To,
The Members of
ULUVKA INDIA PRIVATE LIMI|

DIRECTORS REPORT

TED

Your directors are pleased to present the 3™ ANNUAL REPORT of the Company together with the

Audited Statement of Accounts
31t March, 2024.

. Financial summary:
The highlights of the financial re

and Auditors’ Report of the Company for the financial year ended on

2sults for the year ended on 31% March, 2024, are given below:

Particulars 01.04.2023 to 31.03.2024 28.08.2022 to 31.03.2023

Amount (Rs. in thousand) | Amount (Rs. in thousand)

Total Income 9490.94 11,859.98
Net Profit/(Loss) (PBDT) 217.79 142.24
Less: Depreciation 0.49 0.06
Profit after depreciation but before tax (PBT) 217.30 142.18
Less: Taxes 42.61 22.20
Net profit / (loss) for the period 174.68 119.98
No. of Shares 1,00,000 1,00,000
Earnings Per share (Rs.) 1.75 1.20
Proposed Dividend - -
Dividend tax - -
Balance of Profit Carried to B/$ 174.68 119.98

. Reserves:

The reserves of the company st
(in thousands) as on 31.03.2023

. Dividend:

Your directors do not recomme

vod at Rs (139.99) (in thousands) as on 31.03.2024 against Rs (314.67/-)

nd any dividend for the financial year ended 31%* March, 2024.

. Transfer of Unclaimed Dividend to Investor Education and Protection Fund:

The provisions of Section 125(2
be transferred to Investor Educa

of the Companies Act, 2013 does not apply as there is no amount to
tion and Protection Fund.

. State of Company’s Affairs and Future Outlook:

You company is a strategic alli
Limited and has owned the inte
other countries as agreed from

The company has made a profit

The Company is optimistic abot

ance of U'luvka London Ltd, U'luvka Limited and Aspri Spirits Private
lectual Property rights of the Brand "U'luvka” for India, Asia Pacific and
time to time.

of Rs 174.68 (in thousands) in this financial year.

t the growth of the business in the coming years.
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10.

11.

12.

Change in the nature of business, if any:

There are no significant changes made in the nature of the business of the company during the
financial year.

Material changes and commi if affecting the financial iti f the company which
have occurred between the end of financial year of the company to which financial statement

relate and the date of report:

There are no material changes or commitments affecting the financial position of the Company which
have occurred between the end of the financial year of the company to which Financial Statement relates
and the date of Report.

The details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future:

There are no significant and material orders passed by the Regulators or Courts or Tribunals impacting
the going concern status and company’s operation in future between the end of financial year of the
company to which Financial Statement relates and the date of Report.

. Holding / Subsidiary/ Associate / Joint Ventures Company:

a) M/s Aspri Spirits Private Limited is the Holding company of the Company.

b) Pursuant to the Share Subscription and Shareholder’ Agreement dated 15.01.2022, M/s Uluvka
London Ltd entered a joint venture arrangement with Aspri Spirits Private Ltd.

¢) Ason 31st March 2024, the company does not have any subsidiaries and associate companies.

Deposits:

Your Company did not invite or accept depaosits from the public during the year under review.

Statutory Auditors:

The Board of Directors had appointed M/s. Kalyan Jain and Co. Chartered Accountant, (FRN No.
104601W), as Statutory Auditor of the Company for a period of 5 year from conclusion of 1°* Annual
General Meeting until the conclusion of 6" Annual General Meeting.

Explanation to Auditors qualification:

Auditors have not made any qualification or did not make any adverse remark in their report regarding
financial statements. Therefore, there is no need for any clarification or any comment on the Auditor's
report.
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13.

14,

15.

16.

17.

Share Capital:

@

The Company has only one type of share i.e,, Equity Shares of face value of Rs. 10/- each.

The| authorized share capital of

1,00,000 Equity Shares of face v

the Company is Rs. 10,00,000/- (Rupees Ten Lakh only) divided into
alue of Rs. 10/- each.

The Company has neither bought back any of its securities, nor issued any further shares by way of
Sweat equity and bonus shares. The Company has not provided any Stock Option Scheme to the

employees.

Disclosure as to maintenance

of Cost Records as specified by the Central Government under sub-

section (1) of section 148 of t

he Companies Act, 2013

The provisions of section 148 of

not applicable to the Company.

the Companies Act, 2013 pertaining to maintenance of cost records are

Reporting of Fraud by Auditors

During the financial period un

der review, there were no instances of fraud committed against the

Company by its officers or employees, reported by auditors under section 143(12) of the Companies

Act, 2013,

The details forming part of e
"ANNEXURE A",

tract of the Annual Return in form MGT 9 is annexed herewith as

Directors and Key Managerial Personnel:

The composition of Board of Di

1. Mr. Gautam Matai
2. Mr. Sumedh Singh Mandla
3. Mr. Sudhir Dewji

In the terms of the provisions g
liable to retire by rotation.

Changes in Directors and K

There is no change in Di
disqualification and variatiol

The appointment of Key M
applicable to the Company.

Declaration by an Indepen
The provisions of Section
Independent Directors do n

rectors is as below:

f the Articles of Association of the Company, none of the Directors are

(ey Managerial Personnel:
rectors by way of appointment, re-designation, resignation, death,

s made or withdrawn, etc., of the company during the financial year.

anagerial Personnel under section 203 of Companies Act, 2013, is not

dent Director(s) and re-appointment, if any:

149 of the Companies Act 2013 pertaining to the appointment of
bt apply to cur Company,
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18.

19.

20.

21.

2

23

Number of Meetings of Board of Directors:

Attendance at Board Meeting Name of the Director 8t Categor
held on Mr. Gautam Matai | Mr. Sumedh Singh Mandla | Mr. Sudhir Dewji
01.06.2023 V' v X
23.08.2023 v X v
22.12.2023 v v v
21.03.2024 V Ng

During the year Four Board Meetings were held and convened. The intervening gap between meetings
was within the period prescribed under the Companies Act, 2013.

Company’s Policy Relating to Directors’ Appointment, Payment of Remuneration and Discharge
of Their Duties

The Company is not required to constitute a Nomination and Remuneration Committee as the
provisions of Section 178(1) of the Companies Act 2013 are not applicable to the Company.

Disclosure of Composition of Audit Committee and Providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

Particulars of Loan, Guarantees or Investments Under Section 186:

Your company has not made any investment or given any guarantee or security under section 186 of
the Companies Act, 2013,

Related party transactions:

All the contracts/ arrangements/ transactions entered into by the Company during the financial year
with related parties were in ordinary course of business and on an arm's length basis. The details of
material transactions with related parties under form AQOC-2 are provided herewith under “ANNEXURE
B".

Risk Management policy:

Risks are event, situation or circumstances which may lead to negative consequences on the company's
businesses. Risk management is a structured approach to manage uncertainty. A formal enterprise-wide
approach to Risk Management is being adopted by the company and key risks will now manage within
unitary framework. As a formal roll-out, all business divisions and corporate function will embrace risk
management policy and guidelines and make use of these in their decisions making. Key business risks
and their mitigation are considered in the annual/strategic business plans and in periodic management

reviews. The risk management process in our multi-business, multi-site operations, over the period of
time will become embedded into the company's business systems and processes, such that our
responses to risks remain current and dynamic.

ULUVKA INDIA PRIVATE LIMITED
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24,

Conservati

a) Conservation of Energy: Nil
b) Technology Absorption: Nil

¢) Foreign Exchange Earned &

ner technolo

@

ion, foreign e rnings and outflow:

Used

Particulars

01.04.2023 - 31.03.2024 Amount
(Rs. in thousand)

01.04.2022 - 31.03.2023
Amount (Rs. in thousand)

Foreign Exchange Earned

Foreign Exchange Outgo

2056.13

7,671

25. Adequacy of Internal Financial Controls with reference to the Financial Statements:

26.

27.

28.

The Company has in place proper and adequate internal control systems commensurate with the nature

of its business, size and complex
procedures are designed to en
operational and strategic goals
and that all assets and resource

Particulars of Employees:

The Company has no employee

in aggregate was equal to or
Companies (Appointment and

Disclosure under the Sexual

Redressa 2013:

ity of its operations. Internal control systems comprising of policies and
sure liability of financial reporting, timely feedback on achievement of
compliance with policies, procedure, applicable laws and regulations,
5 are acquired economically, used.

who was in receipt of remuneration, during the year under review which
more than such sum as prescribed under Rule 5 (2) of Chapter XIII,
Remuneration of Managerial Personnel) Rule, 2014.

Harassment of Women at Workplace (Prevention, Prohibition and

Presently, the Company does not have any employees, thus the Internal Complaint Committee is not

applicable to the Company.

Directors Responsibility Statement:

Pursuant to the requirement u
2013 with respect to the Direct

i. That in the preparation of

nder Clause (c) of sub-section (3) of section 134 of the Companies Act,
or's Responsibilities Statement, it is hereby confirmed:

the Annual Accounts for the financial year ended 31 March, 2024; the

applicable Accounting Standards had been followed along with proper explanation relating to

material departures.

under review.
iii.

going concern basis.

i. That the Directors had sele
judgment and estimates t
state of affairs of the Com

cted such accounting policies and applied them consistently and made
hat were reasonable and prudent so as to give a true and fair view of
pany at the end of the year and of loss of the Company for the year

That the Directors had taken proper and sufficient care for maintenance of adequate accounting
records in accordance with
Company and for preventi
. That the Directors had prepared the accounts for the financial year ended March 31, 2024 on a

provisions of Companies Act, 2013 for safeguarding the assets of the
ng and detecting fraud and other irregularities.

That the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that st

ch systems were adequate and operating effectively.
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29. Acknowledgement:

The Directors place on record their sincere appreciation for the co - operation received by the Company
from our Bankers, Shareholders, Government Agencies, Business Associates and Customers and for the
valuable contribution extended and is looking forward to their continued support. Your directors also
wish to place on record their deep sense of appreciation for the committed services of the employees
at all levels of the Company.

For and on behalf of the Board of
Uluvka India Private Limited

- -—“"_-—-.-
e 2
C i -éf@'
* Mr. Gautam Matai Mr. Sumedh Singh Mandla
Director Director
DIN- 01784232 DIN- 08239594
Place: Mumbai Place: Mumbai
Date: 03.09.2024 Date: 03.09.2024
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a
[Pursuant to section 9
(M

|. REGISTRATION AND OTHER DETAILS:

CIN

FORM NO. MGT-9

b I.
“ANNEXURE A” to Board's Report
EXTRACT OF ANNUAL RETURN
s on the financial year ended on 31.03.2024

?(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
anagement and Administration) Rules, 2014]

U5134MH2021PTC365454

Registration Date

28.08.2021

Name of Company

ULUVKA INDIA PRIVATE LIMITED

Category/ Sub-Category of the Comj

pany

Private Limited

Address of the Registered office and

contact details

1203, A Wing, 12th Floor, Kanakia Wallstreet, Chakala, Andheri East

Mumbai - 400093

Whether Listed company

No

Name, Address and Contact details
Transfer agent, if any

of Registrar and

1I; PRINCIPAL BUSINESS ACTIVITIES (

DF THE COMPANY:

All the business activities contributing

10% or more of the total turnover of the company shall be stated:

Sr. | |Name and Description of main

products /services

NIC Code of the product /service
under NIC 2008

% of total turnover of -tl':le'-
company |

Manufacture of distilled, pot
such as vodka, whisky, brand

able, alcoholic beverages
, gin, "mixed drinks" etc

11011

100%

“Il; PRINCIPAL OF HOLDING; SUBSIDI

ARY AND ASSOCIATE COMPANIES: =

Sr. Name and Address of the CIN /GLN Holding / Subsidiary / % of shares |  Applicable
No. Company Associate held section
1 Aspri Spirits Private Limited U15500MH2Z2004PTC148284 Holding 60% 2(46)

IV. SHAREHOLDING PATTERN iEquity

(i) Category-wise Shar

e Holding

Share Ca pifal, Brgéléub’-as pergéntage of Total E

No. of Share
Category of

5 held at the beginning of the year

No. of Shares held at the end of the year

;hangé
| during

Shareholders
Demat

Physical

Total

% of
Total
Shares

Demat Physical

the

% of Hlicid]
| year

Total
Shares

Total

A. Promoters

(1) Indian

a) Individual/ HUF

b) Central Govt. -

c)State Govt.(s) -

d)Bodies Corp. =

59,999 ;

59,999

59.99 -

e) Banks /FI E

59.99 i

59,999

f) Any Other... _

Sub-total (A)(1):

59,99 59,999

59,999 59.99 =

(2) Foreign

a) NRIs-Individuals -

b) Other-Individuals

c) Bodies Corp. -

40,000

d) Banks/FI -

e} Any Other... -

Sub-total (A)(2): -

ULUVKA INDIA PRIVATE

Reg. Add.: 1203, “A” Wing, 12" Floor,
TEL.: 022 4250 5100 : Email: uluvkaind

LIMITED

Kanakia Wall Street, Chakala, Andheri (East), Mumbai — 400 093, Maharashtra, India
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Total Shareholding of
Promoter
(A)=(A)1)+(A)(2

99,999

99,999

99,999

99,999

99.95 -

LA

B. Public
Shareholding

(1) Institutions

a) Mutual Funds

b) Banks /FI

c) Central Govt,

d) State Gowvt(s)

e) Venture Capital
| _Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B) (1):

{2) Non- Institutions

a) Bodies Corp.

i) Indian

i} Overseas

b) Individuals

i) Individual
Shareholders holding
nominal share capital
upto Rs. 1 Lakh

00.01

00.01

i) Individual
Shareholders
holding nominal
share capital in
excess of Rs. 1 Lakh

c) Others (specify)

Sub-total (B) (2):

00.01

00.01

Total Public
Shareholding
(B)= (BN1)}+(B)(2)

00.01

00.01 -

C. Shares held by
Custodian for GDRs
& ADRs

Grand Total
(A) +(B) +(C)

1,00,000

1,00,000

100.00

1,00,000

1,00,000

100.00

(i) Shareholding of Promoters

No.

.S'r.. Shareholder’s Name

the year

Shareholding at the beginning of

Shareholding at the end of the year

No. of
Shares

% of total
Shares of
the
Company

% of Shares
Pledged/
encumbered
to total shares

No, of
Shares

% of total
Shares of th
Company

% of Shares
Pledged/
encumbered
to total shares|

%

change
in share
holding

duri
the

ng
year

1. /s Aspri Spirits Private Limited
{including 1 Equity share held
through Nominee Shareholder
Mr. Jaikishan Matai)

60,000

60%

60,000

60%

2. M/s Uluvka (London) Ltd

40,000

40%

40,000

40%

ULUVKA INDIA PRIVATE LIMITED
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(iii) Change in Promoters’ Shareholdin,

b;’

g (please specify, if there is no change)

 Shareholding at beginning of

Cumulative Shareholding

Sr.. | For Each of Promoter the year during the year |
No. No. of % of total Shares | No.of | % of total Shares
. it Shares of the company Shares | of the company

1. M/s Aspri Spirits Private Limited (including 1 Equity share held through Nominee shareholder Mr. Jaikishan Matai)

At the beginning of the year 60000 60 60000 60

Date wise Increase/ Decrease in Shareholding during

the year specifying the reasons for increase /decrease = = = =

le.g., allotment/ transfer/ bonus/sweat equity etc.)

At the end of the year 60000 60 60,000 60
2. M/s U'luvka (London) Ltd

At the beginning of the year 40,000 40 40,000 40

Date wise Increase/ Decrease in Shareholding during

the year specifying the reasons for increase B L .

/decrease (e.g., allotment/ transfer/ bonus/sweat

equity etc.,)

At the end of the year - < 40,000 40

(iv) Shareholding Pattern of top ten §

hareholders (other than Directors, Promoters and Holders of GDRs and ADRs)

Sr-.é

No.

For Each of the Top 10 Shareholders

Shareholding at beginning of the

Cumulative Shareholding

year during the year
No. of Shares % of total Shares No. of | % of total Shares
of the company Shares of the company

At the beginning of the year

Date wise Increase/ Decrease
during the year specifying the

/decrease (e.g., allotment/ transfer/ bonus/sweat

equity etc.,)

n Shareholding
reasons for increase

At the end of the year

(v) Shareholding of Directors and Key

Managerial Personnel:

Name of the Directors f

Sharehoiding at beginning of | Cumulative Shareholding during
: the year theyear
:lro For Each of the Directors No. of % of total Shares | No. of % of total Shaﬂ;ﬁ of
! Shares of the company Shares the company
1. Mr. Gautam Matai, Director
At the beginning of tha year = =
Date wise Increase/ Decrease jn Shareholding during the > 7
year specifying the reasons for increase /decrease (e.g,,
allotment/ transter/ bonus/swieat equity etc.,)
At the end of the year - =
2. Mr. Sumedh Singh Mandla, Director
At the beginning of the year -
Date wise Increase/ Decrease jn Shareholding during the - -
| year specifying the reasons for increase /decrease (e.g.,
i allotment/ transfer/ bonus/sweat equity etc.)
| At the end of the year = a
| 3. Mr. Sudhir Dewji, Director

At the beginning of the year

Date wise Increase/ Decrease jn Shareholding during the
year specifying the reasons for increase /decrease (e.g,

allotment/ transfer/ bonus,/sw

eat equity etc.)

At the end of the year

ULUVKA INDIA PRIVATE
Reg. Add.: 1203, “A” Wing, 12t Floor,
TEL.; 022 4250 5100 : Email: uluvkain

LIMITED

Kanakia Wall Street, Chakala, Andheri (East), Mumbai — 400 093, Maharashtra, India
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C

MName of the Key Managerial Personnel
For Each of Key Managerial Personnel Shareholding at beginning of Cumulative Shareholding
:Il'- ; : the year i during the year
5 No. of % of total Shares of | No. of | % of total Shares of
, Shares the company Shares | the company it
At the beginning of the year Not Applicable
Date wise Increase/ Decrease in Shareholding during the
year specifying the reasons for increase /decrease (e.g., Not Applicable |
allotment/ transfer/ bonus/sweat equity etc.) |
Atthe end of the year Not Applicable |

Indebtedness of the Company including interest outstanding /accrued but not due for payment sy
Secured Loan Unsecured Loan Ceposits Total Indebtedness
(Rs. in thousand) | (Rs. in thousand) (Rs. in thousand) (Rs. in thousand)
Indebtedness at the beginning of the
financial year
| i) Principal amount - 3,540 - 3,540
i} Interest due but not paid = - o'} =
iii) Interest accrued but not due - 66.41 - 66.41
Total (i + ii + iii) - 3,606.41 - 3,606.47
Change in indebtedness during the
| financia! year Al Ll b |
. Addition : - 100 - 100
¢ Reduction - = | - -
Net Change e = 100 - 2,040
Indebtedness at the end of financial
year :
i) Principal amount - 3,640 - 2,640
ii) Interest due but not paid = = I =
jiii) Interest accrued but not due - 33.39 - 3333 |
Total (i + i + i) - 3,673.39 - 3,673.39 |

VI, REMUNERATION'OF DIRECTORS AND KEV. MANAGERIAL PERSONNEI

A. Remuneration to Managing Director, Whole-time Directors and for Manager: NOT APPLICABLE

Sr. Particulars of Remuneration Amount
No.
1 Gross Salary -

{a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1361
{b) Value of perquisites u/s 17 (2} Income-tax Act, 1961 -
(c) Profits in lieu of salary under section17(3) Income-tax Act, 1961 -
2 Stock Option ; -
2 Sweat Equity
| 4. Commission
- as % of profit
- others, please specify... - -
5, Others: Variable Income :
TOTAL (A) -

Ceiling as per the Companies Act,2013

ULUVKA INDIA PRIVATE LIMITED
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B. Remuneration fo other directors:

Sr. | Particulars of Remuneratipn Mr. Gautam Mr. Sumedh Mr. Sudhir
No Matai Singh Mandla Dewji
i Director Director Director

1 Gross Salary & - e
(a) Salary as per provisions contained in section - - =
17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17 (2) Income-tax Act, - - T
1961
(c) Profits in lieu of salary under section17(3) E = -
Income-tax Act, 1961
2. Stock Option Z - =
Sweat Equity = 5 -

w

4. Commissian = 7 =
- as % of profit 2 = g
- others, please specify... - = =
5. Others: Variable Income 7 = g
Total (1) . - B
Ceiling as per the Companies Act2013 2 i E

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD: - NOT APPLICABLE

Sr. | Particulars of Remuneration Key Managerial
No. Personnel
I Gross Salary B

(a) Salary as per provisions|contained in section 17(1) of the Income-tax

Act, 1961

(b)Value of perquisites u/s[17 (2) Income-tax Act, 1961

{c}Profits in lieu of salary upder section17(3) Income-tax Act, 1961

P Stock Option

£

Sweat Equity

4. Commission

- as % of profit

- others, please specify...

TOTALC

VIL. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: o .
Type Section of Brief Details of Penalty / Authority Appeal made, if

Companies Description Punishment / [RD/NCLT any (give
Act Compounding fees /COURT] details)
imposed
A. COMPANY
Penalty
Punishment None

Compounding

B. DIRECTORS
Penalty

Punishment None
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment None
Compounding

ULUVKA INDIA PRIVATE LIMITED
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ANNEXURE "B” to Board's Report

" Bisclosure of particular of contracts/ arrangements entered into by the Company with related parties.

FORM NO. AGC-2

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Qules,

2014]

1. Details of contracts or arrangements or transactions not at arm'’s length basis: NIL

2. Details of contracts or arrangements or transactions at arm's fength hasis:

Name of related Nature of Nature of Duration of | Salient terms of | Date(s) of | Amount
pariy relationship Transaction Contract/ the contracts or | approval paid as
arrangement/ | arrangements by the | advances
transactions or transactions | Board, if | ,ifany
including the | any
B value, ifany | | J—
Aspri Spirits | Holding Unsecured Loan = = 30.08.2021
Private Limited Company Sale of goods - - 30.08.2021 |

For and on behalf of the Board of
Uluvka India Private Limited

g s

C’ &9‘;\‘0&)
Mr. Gautam Matai

Director

DIN- 01784232

Place: Mumbai

Date: 03.09.2024

Mr. Sumedh Singh Mandla

Director

DIN- 08239594

Place: Mumbai

Date: 03.09.2024

ULUVKA INDIA PRIVATE LIMITED
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(c) The Balance Sheet, the Statement of Profit and Loss. and the cash flow statement dealt with
by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on 31/03/2024 taken
on record by the Board of Directors, none of the directors is disqualified 25 31/03/2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
“"Annexure A".

(2) The provisions of Section 197 read with Schedule V of the Act zre not applicable to the
Company for the period ended 31 March 2024 since the Company is not 2 public company as

defined under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not
applicable

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i Company has no pending litigation.

ii. The Company did not have any long term contracts including derivative contract for
which there were any material foreseeable losses..

iii There are no amounts, required to be transferred, to the Investor Education znd Protection
Fund by the Company.

iv. The company has not declared or paid any dividend during the year. Hence there is no
contravention of the provisions of section 123 of the Companies Act, 2013.

v. Based on our examination, which includes test checks, the company has used an

accounting software for maintaining its books of account for the period ended 31st
March, 2024, which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with.
As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2024, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is not
applicable for the period ended as on 31st March, 2024.




FOR KALYAN JAIN and CO
(Chartered Accountants)

K C. JAIN
FARTNER
M.iWo. 37128

Date: 03/09/2024 K.C. JAIN

z : Partner
Place : Mumbai M.No.: 037128

UDIN: )40 312X BISETZ BEH2)



Annexunre A to the Independent Auditor’s Report of even date on the Standalone Financial

Statements of Uluvka India Pyt Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013,

\\‘ P h‘ e e g & a ’ .
““f :‘[\ W:ld:lt d.,lh_:' internal financial controls over financial reporting of Uluvka India Pvt Limited
d> U { > M . * . B . :

March 31, 2024 in conjunction with our audit of the standalone financial statements of the

Company for the yvear ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria cstablished by the Company
ts of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issucd by the Institute of Chartered Accountants
d maintenance of adequate

of India. These responsibilities include the design, implementation an
flectively for ensuring the orderly and efficient

s, the safeguarding of its assets, the

d completeness of the accounting

as required under the Companies

considering the essential componen

internal financial controls that were operating ¢

conduct of its business, including adherence to company’s policie
prevention and detection of frauds and errors, the accuracy an
records, and the timely preparation of reliable financial information,

Act, 2013.

Auditors” Responsibility
mpany's internal financial controls over financial

n accordance with the Guidance Note on Audit
“Guidance Note”) and the Standards on

f the Companies Act.
to an audit of

Our responsibility is to express an opinion on the Co
reporting based on our audit. We conducted our audit i
of Internal Financial Controls Over Financial Reporting (the

ed under section 143(10) o

Auditing. issued by ICAI and deemed to be prescrib
2013. to the extent applicable to an audit of internal financial controls, both applicable 1
te of Chartered Accountants of India. Those

Internal Financial Controls and, both issued by the Institu

Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
tained and if such controls operated effectively in all

over financial reporting was established and main
mount the adequacy of the

material respects.
Our audit involves performing procedures to obtain audit evidence a
internal financial control system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting, assessing the risk that a material weakness
ased on the assessed risk. The procedures

exists, and operating effectiveness of internal control b
selected depend upon on the auditor’s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements _for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and progedl;res

that (1)p }%o the maintenance of records that, in reasonable detail, accurately and fairly reflect the
yd-dispositions of the assets of the company; (2) provide reasonable assurance that

transaciions-g
nsactions are recorded as ne P e ataaatd - = :
s A e cessary to permut preparation of financial statements in accordance with



generally aceepted accounting principles

made only in accordance w;ﬁlll:thllr]n']'(fﬁ' .""d that receipts and expenditures of the company are being

provide reasonable assurance r-: l-{;!m"m"s of manngoment and dirsctors 52 o (o it
egarding prevention or timely detection of unauthorized acquisition,

use, or disposition of th
: ¢ company's assels A f
statements. pany's assets that could have a material effect on the financial

Inherent Limitati 3
imitations of Internal Financial Controls over Financial Reporting

E:::ll:ﬁt(; :llllbc:)l;:::’:::: l}l:.lliltll:m.ons‘(.)l' internal financial f:u::quls over ﬁnancia! rcpn.rting. incIudi‘rJlg tftlc
error or fraud may occur I)|10Pu management override 'nl qonlrols, material ml'sstntcmcn!s' uc C;
financial control = ur and not be ‘.Im"""‘]‘ Also, projections Ufl' any cwllua.tmn of the !ntcma

.‘ wrols over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures miy deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the

Institute of Chartered Accountants of India.

FOR KALYAN JAIN and CO
(Chartered Accountants)
Reg No. :01 04601W

Date: 03/09/2024 K.C. JAIN
Partner

Place : Mumbai
M.No.: 037128

UDIN : 94 A28 B k E 57 88Y2)



ULUVKA INDIA PRIVATE LIMITED
Balance Sheet

As at March 31, 2024 All amounts in INR Thousands, unless otherwise stated
Particul Not As at As at
articdlans O | March 31,2024 March 31, 2023
I, EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 1,000.00 1,000.00
Reserves and Surplus 4 (139.99) (314.67)
860.01 685.33
Non-current liabilities
Long-Term Borrowings 5 3,673.39 3,606.41
Deferred Tax Liabilities (Net) 6 B8.73 0.02
3,682.12 3,606.43
Current liabilities
Short-Term Borrowings - - -
Trade Payables
total outstanding dues of micro and small enterprises 7 - -
total outstanding dues of creditors other than micro and 7 = 248.41
Other current liabilities 8 1,798.21 3,434.96
Short-Term Provisions 9 61.90 22.18
1,860.11 3,705.55
TOTAL EQUITY AND LIABILITIES 6,402.24 7,997.31
1I. ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 10 450.57 1.06
Intangible assets 10 = =
Other non-current assets 11 42.90 49.35
493.47 50.41
Current assets
Inventories 12 3,266.63 4,489 .48
Trade Receivables 13 2,621.28 (150.98)
Cash and Cash Equivalents 14 15.18 3,578.36
Short-term loans and advances ki 5.68 30.04
Other current assets - - .
5,908.77 7,946.90
TOTAL ASSETS 6,402.24 7,997.31
The accompanying notes are an integral part of the Financial Statements
As per our report of even date attached
For Kalyan Jain & Co. For and on behalf of Board of Directors

Chartered Accountants
Firm Regn Mo : 104601W

-

ﬁ -~ sumedh Singh

Gautam Matai Mandla

K. C. JAIN

Partner Director Director

Membership No : 37128 DIM : 01784232 DIN : 08239594
Place : Mumbai Place : Mumbai

Place : Mumbal Date : Sep 03, 2024 Date : Sep 03, 2024

Date : Sep 03, 2024




ULUVKA INDIA PRIVATE LIMITED

Statement of Profit And Loss

Year ended March 31, 2024

All amounts in INR Thousands, unless otherwise stated

particul Not Year ended Year ended
e ® | March 31,2024 March 31, 2023

INCOME

Revenue From Operations 16 9,490.94 11,859.98

Total Income 9,490.94 11,859.98

EXPENSES

Cost of Materials Consumed

Purchases of Stock In Trade 17 4,107.20 11,458.78

Changes in. inventories of finished goods, work-in-progress 18 1,222.85 (4,489.48)

and stock-in-trade

Employee Benefits Expense . -

Finance costs 19 476.90 757.50

Depreciation and Amortisation Expense 20 0.49 0.06

Other Expenses 21 3,466.21 3,990.93

Total Expenses 9,273.65 11,717.79
|

Profit before tax 217.29 142.19

TAX EXPENSES

Current Tax 22 33.90 22.18

Deferred Tax 22 8.71 0.02

PROFIT FOR THE YEAR 174.68 119.99

EARNINGS PER EQUITY SHARE

Basic (Face value of Rs.10 each) 23 1.75 1.20

Diluted (Face value of Rs.10 each 23 1.75 1.20
|

The accompanying notes are an integra
As per our report of even date attached

For Kalyan Jain & Co.
Chartered Accountants
Firm Regn No : 104601W

T

K. C. JAIN

Partner ;j':

Membership No : 37128 ﬁ«}‘ 3
Y

Place : Mumbai
Date : Sep 03, 2024

UDIN: 4103718

A “::
T

w

e e

B Ly

part of the Financial Statements

et

For and on behalf of Board of Directors

i
Gautam Matai
Director

DIN : 01784232
Place : Mumbai
Date : Sep 03, 2024

Sumedh Singh
Mandla

Director

DIN : 08239594
Place : Mumbai

Date : Sep 03, 2024 |



ULUVKA INDIA PRIVATE LIMITED
Statement of Cash Flows

Year ended March 31, 2024

All amounts in INR Thousands, unless otherwise stated

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for :
Interest expense
Depreciation and Amortization Expense
Operating Profit Before Working Capital Chs
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Other liabilities
Increase / (Decrease) in Provisions
Decrease / (Increase) in Inventories
Decrease / (Increase) in Trade Receivables
Decrease / (Increase) in loans and advances
Decrease / (Increase) in Other assets
Cash generated from / {used in) Operations
Income taxes paid
Net Cash generated from / (used in) Operat

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale proceeds of Property, Plant and Equipm

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share capital

Proceeds fram Long-Term Borrowings
Interest paid

anges

ng Activities

Purchase of Property, Plant and Equipment and Intangible Assets
ent and Intangible Assets
Net Cash generated from / (used in) Investing Activities

Net Cash generated from / (used in) Financing Activities

Cash and Cash Equivalents at the Beginning
Cash and Cash Equivalents at the End

Net Increase / (Decrease) In Cash and Cash Equivalents

Year ended Year ended
March 31, 2024 March 31, 2023
217.29 142.24
476.90 757.50
0.49 -
694.68 899.74
(647.60) 3,599.58
(1,237.56) 1,039.89
28.00 -
1,222.85 (4,489.48)
(2,772.26) 150.98
9.32 7.50
6.45 6.45
(2,696.12) 1,214.66
(7.14) (15.04)
(2,703.26) 1,199.62
(449.51) (1.06)
(0.49) -
(450.00) (1.06)
= 900.00
66.98 2,094.75
(476.90) (757.50)
(409.92) 2,237.25
(3,563.18) 3,435.81
3,578.36 142.55
15.18 3,578.36

The accompanying notes are an integral part of th

As per our report of even date attached

For Kalyan Jain & Co.
Chartered Accountants
Firm Regn No : 104601W

V/aa

Partner
Membership No : 37128

Place : Mumbai
Date : Sep 03, 2024

UDTN: L4637

e Financial Statements

For and on behalf of Board of Directors

Sumedh Singh
Mandla
Director

Gautam Matai
Director

DIN : 01784232
Place : Mumbai
Date : Sep 03, 2024

DIN : 08239594
Place : Mumbai
Date : Sep 03, 2024




ULUVKA INDIA PRIVATE LIMITED
Notes to the Financial Statements

Year ended March 31, 2024

3. Share capital

All amounts in INR Thousands, unless otherwise stated

Particulars Asnt iR
March 31, 2024 March 31, 2023

Authorised

10,00,000 Equity shares of Rs. 10 each 10,000.00 10,000.00

Issued, subscribed and fully paid up

1,00,000 Equity shares of Rs. 10 each 1,000.00 1,000.00

Total 1,000.00 1,000.00
Reconciliation of the number of Equity Shares outstanding
As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares Amount No. of Shares Amount

As at the beginning of the period 1,00,000 1,000.00 1,00,000 1,000.00
Add : Shares Issued during the period - o 5
Less : Deductions during the period = = - &
As at the end of the period 1,00,000 1,000 1,00,000 1,000

Rights, preferences and restrictions attached to shar

es

The Company has issued only one class of equity shares having a par value of Rs. 10 per share. Each equity shareholder is
entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to

receive remaining assets of the Company, after distri

bution of all preferential amounts, in proportion to their shareholding. Any

dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General

Meeting, except in case of interim dividend.

Equity Shares held by Holding Company and Subsidiary of Holding Company

As at March 31, 2024 As at March 31, 2023
Name of the Company
No. of Shares % Shares No. of Shares % Shares
Aspri Spirits Private Limited 59,999 60.00% 59,999 60.00%
Total 59,999 60.00% 59,999 60.00%
Equity Shares held by Shareholders holding more than 5% shares
As at March 31, 2024 As at March 31, 2023
Name of the Shareholder
No. of Shares % Shares No. of Shares % Shares
Aspri Spirits Private Limited 59,999 60.00% 59,999 60.00%
Uluvka (London) Limited 40,000 40.00% 40,000 40.00%
Tota 99,999 | 100.00% 99,999 |  100.00%

Details regarding number and class of shares for the

a} The company has not allotted any shares as fully pa
b} The company has not alloted any shares as fully pai
c) The company has not bought back any of its shares.

period of five years immediately preceding March 31, 2024

d-up without payment being received in cash.
d up bonus shares.




Details regarding number and class of shares for the period of five years immediately preceding March 31, 2024

a) The company has not allotted any shares as fully pajd-up without payment being received in cash.
b) The company has not alloted any shares as fully paid up bonus shares.

c} The company has not bought back any of its shares.

Other Details regarding issue of shares

There are no shares reserved for issue under options 3

There are no calls unpaid on any shares.
There are no forfeited shares.

Equity Shares held by Promoters at the end of the year

nd contracts / commitments for the sale of shares.
There are no securities convertible into equity or preference shares.

As at March 31, 2024 As at March 31, 2023
% Change
Promoter Name
No. of Shares % No. of Shares % during year
Aspri Spirits Private Limited 59,999 | 60.00% 59,999 | 60.00%
Uluvka (London) Limited 40,000 | 40.00% 40,000 | 40.00%
(Aspri Spirits Private Limited through nominee
0.00% 0.00 =
shareholders Mr. Jaikishan Matai) ; ;i %
Total 1,00,000 | 100.00% 1,00,000 | 100.00%
4. Reserves and Surplus
: As at As at
Particulars :
March 31, 2024 March 31, 2023
Surplus
Opening Balance (314.67) (434.71)
(+) Net Profit or (Loss) for the period 174.68 120.04
Closing Balance (139.99) (314.67)
Total (139.99) (314.67)
5. Long-Term Borrowings
Particulars ey Avak
March 31, 2024 March 31, 2023
Unsecured
Term loans from others
Aspri Spirits Private Limited
(Loan From Parent Company) 3,673.39 3,606.41
Total 3,673.39 3,606.41
6. Deferred Tax Liabilities (Net)
Particulars At At
March 31, 2024 March 31, 2023
Deferred Tax Liability [Net]
DTL - Deferred Tax Liability Created [Net] 8.73 0.02
Total 8.73 0.02




7. Trade Payables

. As at As at
Particulars
March 31, 2024 March 31, 2023
Total outstanding dues of micro and small enterprises = %
Total outstanding dues of other than micro and small enterprises = 248.41
Total - 248.41

Ageing for trade payables from the due date of paym

ent for each of the category as at March 31, 2024

Outstanding for following periods from due date of payment

Particulars
Unbilled

Not D

ue

Less than 1
year

1-2years

2 -3 years

More than 3

Total
years

MSME

Others

Disputed dues — MSME

Disputed dues — Others

Total

Ageing for trade payables from the due date of paym

ent for each of the category as at March 31, 2023

Outstanding for following periods from due date of payment

Particulars 1
e Unbilled Not Due hEssTon 1-2years 2 -3 years ylone theng Total
year years

MSME ”
Others 248.41 248.41

Disputed dues - MSME

Disputed dues — Others
Total - 248.41 - 248.41

8. Other current liabilities
Particulars ApAL At
March 31, 2024 March 31, 2023
TDS Payable 117.13 117.70
GST Payable {69.95) 43.04
MVAT Payable - 1,106.46
Tax Collection at source B 17.54
Other Payable 1,751.03 2,150.22
Total 1,798.21 3,434.96
9. Short-Term Provisions
Particulars Ay Asat
March 31, 2024 March 31, 2023
Provision for Taxation 33.90 22.18
Provision for Other Expenses 28.00 -

Total 61.90 22.18




ULUVKA INDIA PRIVATE LIMITED

Notes to the Financial St s
Year ended March 31, 2024

All zmotnts b INR Thousands, unless otherwise staie

10. Property, Plant and Equipment and Intangible Assets for 'Current period'

Depreciation Gross Block Depreclation and Amortisation Net Book Value
Particulars Ratemsper |
Usafull Life = !
of Assate As at i " As at at o As at Asat As at_
March 31,2023 | |Additions eductions | march 31,2024 | March 31,2023 | FOfthevear | OnDeductions | |\ 31,2024 | March 31, 2024 | march 31, 202¢
10A. Property, Plant and Equipment |
Intangible Assets .
Brand Rights 25% 112 112 0.06 0.26 0.32 0.79 10|
Plant & Machinary |
Die & Mould 18.10% 450.00 450,00 T 0.22 0.22 449.78 iE
Total 112 450.00 . 45112 0.06 0.49 5 055 450.57 los
10. Property, Plant and Equip and | ible Assets for 'Previ period’
Gross Block Depreciation and Amortisation Net Book Value
Particulars As at As at Asat As at As at Asat|
Additi Deductions For th On D i | |
March 31, 2022 i b March 31, 2023 | March 31, 2022 eyear | OnDeductions |\ reh 31,2023 | March 31, 2023 | March 31, 202:
10A. Property, Plant and Equipment |
Intangible Assets
Brand Rights 25% - 112 112 3 0.06 0.06 1.06 E
Total E 112 2 112 - 0.06 - 0.06 1.06 | -
1057.23 0.010572




ANNEXURE - A
ULUVKA INDIA PRIVATE LIMITED
Particulars of Depreciation allowable as per the Income Tax Act, 1961 in respect of each asset or bloek of asset as the case may be.

(Fig in Thousand)
SL. RATE Addition during the year Deductions
NO. PARTICULARS OF WDV as on More than Less than during the TOTAL Depreciation WDV as on
DEP, 01.04,2023 180 days 180 days year AMOUNT allowable 31.03.2024
1 BRAND RIGHTS 25% 0.98 - - - 098 0.24 0007400
2 Die & Mould 15% 450.00 450.00 33.75 416,25
Current Year Total :- 0.98 - 450.00 - 450.98 33.99 416.25




ULUVKA INDIA PRIVATE LIMI

Notes to the Financial Statements

TED

Year ended March 31, 2024

11. Other non-current assets

All amounts in INR Thousands, unless otherwise state:

As at

As at
Particul
s March 31, 2024 March 31, 2023
Security Deposit (K VAT)
Other non-current assets 30.00 30.00
Preliminary Expenses 12.90 19.35
Total 42.90 49.35
12. Inventories
Particulars g Asar
March 31, 2024 March 31, 2023
Finished goods
Closing Stock of Finish Goods 3,266.63 |4,489.48
Total 3,266.63 |4,489.48
13. Trade Receivables
Particulars i i
March 31, 2024 March 31, 2023
Unsecured, considered good
Sundry Debtors Maharashtra
Aspri Spirits Pvt Ltd 2,621.28 (150.98
Total 2,621.28 (150.98
Ageing for trade receivables from the due [date of payment for each of the category as at March 31, 2024
Outstanding for following periods from Due Date of Payment
Particulars 6 ths - '
NetBiia Less than 6 months - 1 L=2years 2 -3 years More than 3 Total
months years years
Undisputed - Considered Good 2,621.28 2,621.2¢

Undis_ggtg;{; Ce

;lt‘rfe,i:gd doubtful

o




Disputed - Considered Good

Disputed - Considered doubtful

Total - 2,621.28 - . - - 2,621.2¢
Ageing for trade receivables from the due date of payment for each of the category as at March 31, 2023
' Outstanding for following periods from Due Date of Payment
Particulars 6 - 3
lcula Not Dut Less than 6 months - 1 LR 5.3 years More than Total
months years years
Undisputed - Considered Good (150.98) (150.98
Undisputed - Considered doubtful
Disputed - Considered Good
Disputed - Considered doubtful
Total - (150.98) - - - (150.98
14. Cash and Cash Equivalents
Particulars s i
u
March 31, 2024 March 31, 2023
Balances with Banks
HDFC Bank A/c 50200059489900 15.18 3,578.36
Total 15.18 3,578.36 ]
15. Short-term loans and advances
Particulars Aot i
March 31, 2024 March 31, 2023
Unsecured, considered good
Advance Tax and TDS - 15.04
Prepaid Expenses 5.68 15.00 |
Total 5.68 20.04:

—




ULUVKA INDIA PRIVATE LIMITED
Notes to the Financial Statements

Year ended March 31, 2024

16. Revenue From Operations

All amounts in INR Thousands, unless otherwise stated

particul Year ended Year ended
AEAE March 31, 2024 March 31, 2023
Revenue from operations
Sale of Goods 9,490.94 11,859.98
Total 9,490.94 11,859.98
17. Purchase of Stock in Trade
Dartclin Year ended Year ended
March 31, 2024 March 31, 2023
Stock in Trade
Purchase Import 4,036.22 11,167.86
Clearing & Forwading 70.98 278.89
Custom Duty 12.03
Total 4,107.20 11,458.78
18. Changes in inventories of finished goods, work-in-progress and stock-in-trade
Pactiulars Year ended Year ended
March 31, 2024 March 31, 2023
Opening Inventories
Finished Goods 4,489.48 -
Closing Inventories
Finished Goods 3,266.63 4,489.48
Total 1,222.85 (4,489.48)
19. Finance costs
' Year ended Year ended
Particulars

March 31, 2024

March 31, 2023

Interest expense on Borrowings
Bank Charges
Interest on Loan

39.56
436.94

13.75
743.75




20. Depreciation and Amortisation Expense

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

Depreciation on Property, Plant and Equipmen

Depreciation on Brand Right 0.26
Depreciation on Die & Mould 0.22 0.06
Total 0.49 0.06
21. Other Expenses
ps Year ended Year ended
March 31, 2024 March 31, 2023
Business Promotion 1,897.22 1,462.60
Printing Materials 2.09 1.95
Label Registration 95.00 425.00
Warehousing Charges 35.96 352.66
FSSAI CHARGES 15.00 9.50
Transportation & Octroi Charges. (GST RCM) 7.54 28.08
GST Input P&L 312.58 405.61
Professional Tax (Co) 5.00 5.00
Office Expense, ROC Fees & Other 49,57 23.72
Insurance Charges - Goods 4,60 19.07
Professional Charges 971.60 1,244.10
Interest on VAT /TCS 34.80
PRELIMINARY EXPENSES W/OFF 6.45 6.45
Audit Fees 28.80 7.20
Total 3,466.21 3,990.93
22, Tax Expenses
Year ended Year ended

Particulars

March 31, 2024

March 31, 2023

Current Tax
Current Year

Deferred Tax
Origination and reversal of Timing differences

33.90

8.71

22,18

0.02




ULUVKA INDIA PRIVATE LIMITED
Notes to the Financial Statement

LS

Year ended March 31, 2024

23. Earnings Per Share

All amounts in INR Thousands, unless otherwise stated

particulars Year ended Year ended
March 31, 2024 March 31, 2023

Earnings attributable to equity shareholders (a) 174.68 120.04
Weighted average number of equity shargs for calculating basic earning per share (b) 1,00,000 1,00,000
Basic Earning per share (a/b) in Rs. (Face value of Rs.10 each) 1.75 1.20
Earnings attributable to potential equity shares (c) - -
Earnings attributable to equity and potential equity shareholders (d=a+c) 174.68 120.04
Weighted average number of potential equity shares (e) - .
Weighted average equity shares for calculating diluted earning per share (f=b+e) 1,00,000 1,00,000
Diluted Earning per share (d/f) in Rs. (Face value of Rs.10 each) 1.75 1.20

24, Other Disclosures

Disclosure requirements as notified by MCA pursuant to amended Schedule lII:

- The Company has not traded or invest
- The Company does not have any Bena

- The Company has not been declared

defaulter.

- The Company has no Scheme of Arran
Companies Act, 2013.

Previous Period figures have been re-g

Period's classification.

As per our report of even date attached

For Kalyan Jain & Co.
Chartered Accountants
Firm Regn No : 104601\W

K. C. JAIN
Partner
Membership No : 37128

Place : Mumbai
Date : Sep 03, 2024

i)
&

o _‘_q}?;a.ﬁ

e o
Gautam Matai
Director
DIN : 01784232
Place : Mumbai

Date : Sep 03, 2024

ed in Crypto currency or Virtual Currency during the financial year.
mi Property under Prohibition of Benami Property Transactions Act, 1988.
a wilful defaulter by any lender who has powers to declare a company as a wilful

gement approved by the competent authority specified under Section 230 to 237 of the

srouped / re-classified, wherever necessary, to make them comparable with Current

For and on behalf of Board of Directors

Sumedh Singh
Mandla

Director

DIN : 08239594
Place : Mumbai
Date : Sep 03, 2024



ULUVKA INDIA PRIVATE LIMITED.

NOTES: FORMING PART

OF FINANCIAL STATEMENT FOR THE YEAR ENDED

NOTE-I:

Significant Accounting Policies &

31ST MARCH 2024

Notes on Accounts for the year ended 31°* March 2024

1) (A) GENERAL

a) The accounts are prepared on the historical cost basis and on the accounting principles of

going concern.

b} Accounting policies not specifically referred to otherwise be consistent and in consonance

with generally accept

ed accounting principles.

c) All expenditure and income to the extent considered payable and receivable respectively are
accounted for on accrual basis.

(B) INVESTMENT

There are no investmen

(C) REVENUE RECOGNITION

(1) In appropriate circumstances revenue (Income) is recognized when no significant uncertainty
as to determine on realization exists.

(2) In the opinion of Board of
realization in the ordinary

(D) FIXED ASSETS:

Directors, the Current Assets, Loans & advances have full value of
course of business at least on the amount stated in the Balance Sheet.

All fixed assets are stated at cost of acquisition.

(E ) DEPRECIATION:

Depreciation on fixed assets has been provided on Written down method at the rates

specified in Companies’ A

(F) Valuation of Inventories

ct 2013.

Inventories are valued at lower of cost or net realizable value. The stock is verified &

certified by the Managemen

(G) Foreign Exchange Fluctuation

The transactions in foreig
transaction. Any exchang
in the Profit & Loss Acco

adjusted to cost of assets,

t.

n exchange are accounted at exchange rate prevailing on;ﬁw ate of o \

e gain or losses arising out of subsequent ﬂuctuatlon arela % unl‘éd folrt
1

Ihé Wo. 37128

b

e

”f

/.f



(H) Deferred Taxation
Deferred Tax provided ac

cordingly to Accounting Standard 22.

7. Additional information pursuant to the provisions of the Companies Act, 2013 (to the extent

applicable).

1) Break up of expenditure in
on employees who are in 1¢
of remuneration of not les

(a) Rs.1,02,00,000/- and e
throughout the year.
No. of Employees
Salary, Allowance, Perq

(b) Rs.8,50,000/- per mont
employed for part of th
No. of Employees Salaj
Allowance & Perquisit

i) Expenditure in Foreign Currency

ii1) Earning in Foreign Curren

iv) Value of Imported and Ind

curred
>ceipt

Material consumed & percentage of

each to total consumption.
Imported
Indigenous

5 than,
mployed
NIL
[uisites
h and
e year.
Iy,
o NIL
2056.13
cy NIL
igenous Raw
NIL
NIL

5) Previous year figure have be¢en regrouped wherever required.

FOR MS KALYAN JAIN and CO
(Chartered Accountants)
Reg No. :104601W

,g/y /
7 /4 73
[ b
K.C. JAIN -

Partner
Membership No: 037

>

R
Date: 3™ September 2024
Place: Mumbai

€D AC

Gautam Matai
Director
DIN: 01784232

Place: Mumbai

2023-2024(Rs’ 000)

For and on behalf of the Board of
Uluvka India Private Limited

2022-2023(Rs’ 000)

NIL

NIL

7670.74

NIL

NIL
NIL

Director
DIN: 08239594

Date: : 3" September 2024 Date: 3™ September 2024

Place: Mumbai





